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LIFE 
WITH 

PEERZADA ABRAR 

Bengaluru, 20 November 

helegend goesthat about three 
decades ago, when Ranjan Pai was 
looking to study medicine, he failed 
to get into Manipal medical college, 
which was run by his father. It was 

only after a year of good grades at the medical 
college in Davanagere, which Pai ended up 
joining, that he wasadmitted into Manipal. That 

may have infused the incumbent chairman of 
Manipal Education and Medical Group with a 

special regard for things related to education. 
Soin 2012, when Pai discovered by 

happenstance that the Fortune Inn Valley View 

hotelin Manipal wasbuzzing because teacher- 
turned-entreprenetir Byju Raveendran was 

holding classes there, Pai wasintrigued, 
impressed, and interested. The following year, 
Aarin Capital, founded by Ranjan Pai and former 

Infosys honcho TV Mohandas Pai — they are not 
related — became the first institutional 
investor in Byju’s, which went on tobecome a 
digital phenomenon. 

Aarin eventually exited the company with 
bumper returns over the years as Byju’s raised 
morethan $5 billion overthe past decade. And its 

timing was good. For, the present is not great for 
Byju’s, which isbesieged with issuesthat are not 

four successful ventures, says Paiisa savvy, 
mature, and patient investor. Pai was an investor 

in Ganesh’s online tutoring firm, Tutor Vista, 
which was acquired by UK’s Pearson in adeal 
that valued the company at about¥1,000 crore 
in2011. 

“He (Pai) is not driven by the fear of missing 

out,” says Ganesh, who is also the promoter and 
founder director of BigBasket, Portea Medical, 
Bluestone, and HomeLane. “Heisinvestingin 
Aakash asitisaverygoodassetand doing well.” 

Morethan a financial play? 

In May 2023, Bengaluru-based Byju'ssigned a 
32,000 crore ($250 million) round with Davidson 

Kempnerinastructured instruments deal. lt was 

aloanandhad an equity upside linked to 

Aakash’s publiclisting in the near future, 
according tosources. However, the firm received 
only about800 crore, after allegations of 
contractual violations were levied. 

Talksto return the money started by the end of 

pr 

PAI 
What does Ranjan 
Pa | 's re—-e ntry mean sources, is also in discussions to invest 

«oy another $350 million as equity and 
forByju'sand debtin Byjirs. 

“Raveendran knows Ranjan 

Aa kas h? Paiand Mohandas Pai very 
closely,” says a person aware of 
the negotiations. “He shares 
agood comfort level 
withthem.” 

KGanesh, who 
haslaunched 
and exited 

justaboutits plummeting valuation. 

Given the pastand the present, it was nota 

surprisethat early thisyear Raveendran reached 
outto Pai and the outcome has been prompt. Pai 

is putting $168 million 1,400 crore) in Byju’s 

test-prep subsidiary, Aakash Educational 

Services Limited. This would help repay the loan 

from United States-based investment firm 
Davidson Kempner Capital Management, 

onethathas led tolegalissues. Pai, say 

TAKE TWO 15 

firstgy A) 
WHERE PAI erect 

onlinebeauty firm: 

I$ PUTTING Manipal Group Invests with 
HIS MONEY secondary purchase from JSW i 

Ventures Byju’s’ Aakash Educational 
Services Limited: Pai invests 
$168 million (1,400 crore) to 
helpit clear Davidson 

Bluestone, onlinejewellery 
brand: 3550 crore from Pai 
along with Zerodha Co-founder 

Nikhil Kamath and Zomato 
Founder Deepinder Goyal 

PharmEasy, medical 
services firm: Manipal 
reportedly invested nearly 

$1,000 crore foran18% stake 

FirstCry, babycare 
e-commerce firm: Manipal 

bought about $250 crore worth 

of stake 

Meolaa, e-commerce firm: 
Pailed a seed funding round 

Kites Senior Care, geriatric 
careservice provider: 
$2 million in pre-series A round 

from Pai 

GoalTeller, fintech startup: 
Seed funding 

(Source: Tracxn, media reports, BS Research) 

June. Byju'sand Davidson Kempner then began 
negotiationsto settle their dispute. Byju’sis 
paying about1,400 crore, whichincludesthe 
interest. The firm recently offered to repay the 
entireterm loan Binlessthan six months. 
Sources say it may have put two of its assets — 
Epicand Great Learning — onthe blockto 
generate $300 million to $1 billion. 

However, some wonder ifthere is more to Pai’s 
investmentsin Aakash and are watchingthe 
extent towhich he might want to get involved. 
“Thisisexpected to help Aakash square offtheir 

debt,” says Jaideep Kewalramani, head of 
employability business and chief operating 
officer, TeamLease Edtech, alearningand 

employability solutions 
company that works with 
universitiesand companies. 

“Ttwould be interesting to 
seeif Mr Paijoinsthe board 

of directors.” 
Manipal Academy of 

Higher Education isone of 
thebiggest playersin the 
traditionaleducationspace. 

“He (Pai)isan active playerin 

the higher education space 
and this willbea very 
strategic deal for him and not 
justafinancial investment,” 

says Shantanu Rooj, founder 
and chiefexecutive officer, 
TeamLease Edtech. “Also, 
Aakashisacrown jewel 

atByju’s.” 
Pai, whorecentlysold a 

significant part of his stake in 
Manipal Health Enterprises 

to Singapore’s sovereign 
wealth fund Temasek, has 
been backing new-age 
companiesthis year. These 
include Purplle, Bluestone, 

PharmEasy, FirstCry 
and Meolaa. 

Cleaningup 

Pai’srole is expected to sort out issuesthat go 
beyond mere finances. 

“Itseems Ranjan Pai’s investment isachance 

for Byju'sto clean things up,” saysanother 
industry source. 

Theedtech firm has delayed the submission of 
its FY22results tothe Ministry of Corporate Affai- 
18, trailing other edtech unicorns such asUnacad- 
emy, upGrad, and Vedantu. This delay hasraised 
concernsamonginvestorsand lenders who have 
extended a$1.2billion term loan Btothe firm. 

This year, Byju'sauditor, Deloitte Haskins & 
Sells, resigned citing the delay in filing financial 
results. Following the auditor’sresignation, 
representatives from the firm’stop three investors 

— Prosus, Peak XV Partners, andthe Chan 
ZuckerbergInitiative — also resigned. Recently, 
Byju'sappointed BDO asits statutory auditor for 

the next five years and formed an advisory 
council. Itisexpectedtofileits financials with the 

ministry in the coming weeks. 
“Considering he (Pai) is putting his own perso- 

nal money in Byju’s, (stakeholders) in the comp- 

any can look forward to more governance and 
transparency,” says Ganesh. “Thisisalsoastrong 
indication that whatever maybe the challenge, 
Pai has confidence inthe founder, Raveendran.” 

Thinkand Learn Private Limited, Byju’s parent 

company, reported a 2.3-fold increase inits core 

business, reachingatotal income of ¥3,569 crore 
for2021-22, up fromz1,552 crore in the previous 

year. The Ebitdaloss of the core business 
decreased from32,406 crore to2,253 crore, 
accompanied by amargin improvement from -155 
per centto-63 percent, from FY21to FY22. Ebitda 

isshort for earnings before interest, tax, 
depreciation, and amortisation. 

These financials reflectthe core business. At 
the group level, the situation may be different, 
accordingtosources. Previously, the company 
aimed toturn profitable by March 2023. Instead, it 
reported losses of 4,588 crore for FY21, 19times 

morethanthe previous year. 
Howwillitslife with Pai be? 

Balmer Lawries Co.Ltd. 
(A Government of India Enterprise) 

Regd. Office : 21, Neta]l Subhas Road, Kolkata -700001. 
CIN : L15492WB1924G01004835 

PUBLIC TENDER NOTICE 
Balmer Lawrie & Co. Ltd. (SBU: Greases & Lubricants-Chennai) invites participation in forward 
auction through MSTC portal https://www.mstcecommerce.com. 

SL AUCTION NOS. AND DUE DATE & 
NO. PUBLICATION DATE DESCRIPTION TIME (ST) 

MSTC/SRO/BALMER LAWRIE & | LOT-1: Disposal Confractior |» oo, 
1. | CO. LTD./6/CHENNAL23-24/ scrapable Plant Machinery items 120 023 at 

32622 Dated: 03.11.2023 and Miscellaneous items. 00 Hrs 

MSTC/ISROBALMER LAWRIE |; 07. Diposal contractor | 14.12.2028 at 2. |CO. LTD/BICHENNAL23-24/ 2 Dis 12202 
32622 Dated: 03.11.2023 Waste llems. 00 Hrs 

Bid documents can be downloaded from MSTC portal or Balmer Lawrie website 
www.balmeriawrie.com. Forward auction to be done on the MSTC portal. Disposal shall be done 
on “Ass Where Is" and “LOT” basis only. Vendors mustinspect disposal items before auction. 
Interested bidders must visit the Company website and MSTC portal time to time to view any 
amendment /comrigendum to the auction. 
For further queries and details please contact: Manager {SCM), Mob. 9620307419 or email to 

\ dandu.b@balmertawrie.com. J 

THE GAEKWAR MILLS LIMITED 
CIN NO. L17120MH1848PLC007731 

REGD. OFFICE: 2/2 New Sion CHS, Swami Vallabhdas Marg, Road No 24, 

Si Colony, Sion West, Mumbai 400 022. 
d Financial Results for the q 30th September 2023 

Quartor|Quarte: Year 
Sr Particulars Ended | Ended | Ended | Ended 

No. 30.09.2023] 30.06.2023] 30.09.2022 31.03.2023 
Unaudited L Audited 

Total Income from Operations - - - - 

Net Profit /(Loss) for the period before Tax {110.27 (113.68) (80.18)] (384.17) 
(027) (11368) (e0.18)] (364.17) 

ADVERTORIAL] 
KP Group reports an excellent start for the FY 2023-24 

with a PAT of Rs 91.4 Crores in the first half. 
Surat: KP Group, a leading player in the| Collectively, both entities have been 
renewable energy sector, registered a|displaying a remarkable growth 
stellar financial performance in the first half| trajectory and continued the same in 
of the financial year 2023-24 with an|the first half year. Combined Income 
exceptional profitafter Tax of Rs.91.4 crore. [for the April-Septemberfirst half of 
KPI Green Energy Limited, the flagship|2023-24 grew by 27% to Rs. 589.7 

solar energy company under the KP Group | crores from Rs. 464.1 crore in the 
umbrella, reported an income of Rs.406.5| corresponding first half of the 
crore during the April- September period of | previous fiscal. Cash profit witnessed 
FY 2023-24, representing a growth of 41%|an impressive upswing of 54%, 
over the income of Rs.283 crore in the|reaching Rs.127crores from Rs.82.4 
corresponding first half of the previous crore, while the profit after tax surged 
lyear. The company's cash profit for the half| by 52% to Rs.91.4 crore, compared to 
year stood at Rs.99.8 crore, registering a| Rs.60.1crorein the previous year. 
substantial growth of 60% over the cash mii ALL AG hate Crairma than 
profit of Rs.62.4 crore in the same first half "We i) very eo ne 
of the previous financial year. hy 9 
KF Green Energy's po after tax for the | 3ggressively moving towards our 

period jumped 56.68% to touch Rs.68 crore, goals. Am very delighted to share that 
A q the Group has recently secured its up from Rs.43.4 crore in the same period of 

the previous financial year. largest single order, a 464+ MW 

KP Energy Limited, the KP Group's wind project from NTPC Renewable Energy 
energy company, also equivalently| ORCIOUDRISosORAWaICe 

N 145+MW Hybrid project, from Ayana 
contributed to the good numbers for the et EY mk 
first half year of fiscal year 2023-24. It 3 H % Pp 
registered a cash profit of Rs.27.2 crore, Els) EG wilh To Welz 
thereby marking a growth of 36% from EE BoE Ea 

[Fea Clore nihgeamegperiod of the Group has now set an ambitious target 
previous year. The profit after tax soared by toreach 10GW in renewable energy.” 

40% to Rs.23.4 crore from Rs.16.7| [Note: The data presented above are 

Equity Share Capital 200] 200 200 200 

Reserves (excluding Revaluation Reserve as - - - - 
shown in the Balance Sheet of previous year} 

6 | Earnings Per Share of Rs 10/- each 

(after Extraordinary items} 

1 

2 
3 | Net Profit /(Loss) for the period after Tax 

4 

5 

(a Basic (551)] (568) (4.01) (18.21) 
(b) Diluted (65.51) (5.68) (4.01) (18.21) 

Notes: 
(1) The above is an extract of the detailed format of Quarterly Financial Results filed with the 

Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are 
available on the Stock Exchange website (www.bseindia.com} and the Company's website 
(gaskwarmllis1928@gmall.com) 

For and on behalf of board of directors of 

THE GAEKWAR MILLS LIMITED 

Place : Mumbai. hag Shweta Shah 
Date: 14th November, 2023 {Wholetime Director & CEO) (DIN: 03287393) 

+ Butterfly 
A Crompton subsidiary 

BUTTERFLY GANDHIMATHI APPLIANCES LIMITED 
CIN No: L2893TTN1986PLCO12728 

Regd. Office: 143, Pudupakkam Village, Vandalur - Kelambakkam Road, Kelambakkam — 603 103, Chengalpattu District. 

Phone: 044-49005154; Email: butterfly.r lati 

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION 

NOTICE is hereby given pursuant to the provisions of Section 110 and all other applicable provisions of the Companies Act, 2013, as amended {the “Act”) read 

with the Companies {Management & Administration) Rules, 2014, as amended and Regulation 44 of the Securities and Exchange Board of India {Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory modifications) or re-enactment(s) thereof for the time being in force), 
General Circular Nos. 14/2020 dated April 8, 2020, 17 /2020 dated April 13, 2020, General Circular No. 11/2022 dated December 28, 2022, and the latest one being 

General Circular No. 09/2023 dated September 25, 2023, Secretarial Standards on General Meetings issued by the Institute of Company Secretaries of India, 

and subject to all other applicable laws and regulations, the Notice of Postal Ballot along with Explanatory Statement appended thereto (“Notice”), has been 

duly sent on Monday, November 20, 2023 through electronic mode to the Members whose email ids are registered in the records with the Company/ Depositories 

as on cut-off date i.e. Friday, November 17, 2023 for seeking their approval on the under mentioned Resolutions: 

1. Appointment of Mr. Kaleeswaran Arunachalam {DIN: 07625839) as a Non-Executive Non- Independent Director of the Company 

2. Appointment of Mr. Nithiyanandam Anandkumar (DIN:10381096) as a Non-E ive Non-Ind 

For the businesses as set out in the Postal Ballot Notice, the Company is providing e-Voting facility to all the Members to enable them to cast their vote 

electronically. The Company has engaged the services of National Securities Depository Limited (*NSDL”) for the purpose of providing e-Voting facility to all its 

members. 

com: www.bi 

Details of Postal Ballot schedule are as follows: 

rdent Di of the C 

{CIN: U74930GA2010PTC006256) 
Registered office: Plot No. B-2/B-3, Phase | ema Industrial Estate, Vora, Goa- 403722, India. 
Notice is hereby given fo the public in general in connection with sale of assets owned by Muktar 
Infrastructure (India) Private Limited (in liquidation} (“Corporate Debtor”), offered by the Liquidator 
appointed by the Hon'ble NCLT, Mumbai Bench vide order |.A. 1938 of 2022 in C.P. (IB) No. C.P. No. 
971/2020 dated September 21, 2022 (date of receipt of order - September 29, 2022) under The 
Insolvency and Bankruptcy Code, 2016 ("Code"). 
The assets of Corporate Debtor, forming part of its liquidation estate, is being offered for sale as a going 
concem in terms of clause (e) of regulation 32 of the Insolvency and Bankruptcy Board of India 
{Liquidation Process) Regulations, 2016. The bidding shall take place through online e-auction service 
provider NeSL at https://nbid.nesl.co.infapp/login; Email Id: araventhanse@nesl.co.in, 
gunjann@nesl.co.in; Mobile No.: +91 93846 76709, +91 84470 18554. 

oR PARTICULARS DETAILS 

HARISH TEXTILE ENGINEERS LIMITED 
CIN: L29119MH2010PLC201521 

2" Floor, 19 Parsi Panchayat Road, Andheri (East), Mumbai-400069. 

Tel: 022 66490251, E-mail: investor@harishtextile.com, 

Website: www.harishtextile.com 

NOTICE OF WITHDRAWAL OF SLUMP SALE TRANSACTION 

This is with reference to the Newspaper Advertisement dated 30" July, 

2023 published in Financial Express (English edition) and Pratahkal 

(Marathi edition) regarding Postal Ballot Notice dated 27% July, 2023, 

e-voting and other related information and Postal Ballot Result dated 

30" August, 2023. The same is available on website of the Stock Exchange 

i.e. BSE Limited at www.bseindia.comand on the website of the company 

www.harishtextile.com. 

The Board of Directors of the Company 'Harish Textile Engineers Limited" 

at its meeting held on 20* November, 2023 have decided to withdraw the 

said Slump Sale Transaction i.e. for sale/transfer of the Textile Engineering 

Business undertaking of the Company to Nfinia Industries Private Limited 

{a company owned and controlled by the promoter(s) of the company), as 

going concern, on slump sale basis, through business transfer agreement 

due to delayed receipt of required approvals from various authorities. The 

Company shall take necessary action for updating the aforesaid withdrawal 

of the slump sale transaction on the website of the Stock Exchange i.e. 

BSE Limited at www.bseindia.com for their information and necessary 

action. Thig notice is also available at the Investor Section of the Company's 

website www.harishtextile.com. 
By Order of the Board 

For Harish Textile Engineers Limited 

8d/- 

Sandeep Gandhi 

Place: Mumbal DIN: 00941665 
Date: 20/11/2023 Managing Director 

1 | Date and Time of Auction | Date: Tuesday, December 18th, 2023 

Time: 3:00 p.m. to 4:00 p.m. {with unlimited extension of 5 minutes) 

2 | Address and e-mail of the | IBBI Reg. Address: 4th Floor, Flat 4A, Bidyaraj Niket, 22/287, 
Liquidator as registered | Manohar Pukur Road, Near Deshapriya Park, Kolkata 700029, West Bengel. 
with IBBI Reg. emall Id: anup_singh@stellarinsolvency.com 

1. The sale shall be on “AS IS WHERE IS", “AS IS WHAT IS”, “WHATEVER IT IS", "WHATEVER 
THERE IS" and “WITHOUT RECOURSE BASIS" and as such, the sale shall be without any kind of | 
warranties and indemnifies. The sale is conducted under the provisions of Code and the Insolvency 
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 made thereunder. 

2. The present Sale Notice must be read along with the E-Auction Process Documents wherein details 
of the process and timelines for submission of eligibility documents, access to VDR, site visit, due 
diligence etc. are outlined. The said E-Auction Process Document will be available on the website of | 
e-auction service provider National e-Governance Services Ltd. {NeSL) website: 
hitps:/fnesl.co.in/auction-notices-under-ibc/ from November 21st, 2023, 

3. Interested bidders shall participate after mandatorily reading and agreeing to the relevant terms and 
conditions as prescribed in E-Auction Process Document and accordingly, submit their expression of 
interest by December 06th, 2023 in the manner prescribed in E-Auction Process Document. 

4. The Liquidator has the absolute right to accept or reject any or all offer(s) or 
adjoum/postpone/cancelmodifyfterminate the e-Auction or withdraw any asssts thereof from the 
auction proceeding at any stage without assigning any reason thereof. 

5. As per proviso to sub-clause {f) of clause (1) of section 35 of Code, the interested bidder shall not be 
eligible to submit a bid if it fails to meet the eligibility criteria as set out in section 29A of Code (as 
amended from time fo time). 

Date and Place: November 21st, 2023, Kolkata Anup Kumar Singh 

IBBLIPA-001/1P-P00153/2017-18/10322 
Liquidator of Muktar Infrastructure (India) Private Limited (in Liquidation) 

3" | Correspondence Address | Address: Sufte-1B, 1st Floor, 22/28A Manoharpukur Road of 
Deshopriya Park, Kolkata-700029, West Bengal, India. B N 
Project specific emall Id: muktarinfra.sipl@gmail. com Physical Holding 

Reserve Price Initial Eamest |Incremental Value 
Particulars of Asset (Amt. in INR) Money Deposit | (Amt.n INR.) 

(Amt. In INR) 

Sale of Corporate Debtor, Muktar [ INR. 25,00,00,000 /- INR. INR. 
Infrastructure (India) Private {Indlan Rupees 1,00,00,000/- 1,00,00,000/- 
Limited, as a going concem | Tyenty Five Crores | {Indian Rupees (Indian 
registered office situated at Plot Only) One Croras Rupees One 
No. B-2/B-3, Phase | Verna v) Only} Crores Only) 
Industrial Estate, Verna, Goa- 
403722, India. 

Demat Holding Re 
Important Notes: 

crores. The revenue for the first half year|the unaudited consolidated results for Sr. 
has shown a marginal improvementof 1%|the first half ended September 30, No. Particulars Schedule 

from Rs.181.1crore to Rs.183.2 crore ayear| 2023, and is not for the purpose of 1. | Date & Time of commencement of voting Wednesday, November 22, 2023, 9:00 A.M. 
earlier. legal compliance] 

2. | Date & Time of end of voting Thursday, December 21, 2023, 5:00 P.M. 

E-AUCTION SALE NOTICE 3 Websites where Notice of Postal Ballot 1. www.butterflyindia.com, 2, www. bzeil com 
MUKTAR INFRASTUCTURE (INDIA) PRIVATE LIMITED (IN LIQUIDATION) "| is available 3. www.nseindia.com, 4. www.evoting.nsdl.com 

by electronic means 

Contact details of the person responsible 
4. | to address grievances relating E-Voting 

Email ID: evoting@nsdl.com 

Name: Ms. Pallavi Mahtre / Mr. Anubhav Saxena 

Designation: - Manager / Deputy Manager 

Address: 4 Floor, A Wing, Trade World, Kamala Milla Compound, Senapati Bapat Marg, 

Lower Parel, Compound, NM Joshi Marg, Lower Parel (E}, Mumbai — 400 013, India. Tel No.: 1800225533 

The said Notice is also available on the website of the Company at www.butterflyindia.com, on the website of stock exchanges i.e. BSE Limited {"BSE®) at 

www.bseindia.com and National Stock Exchange of India Limited (*NSE*} at www.nseindia.com on which the equity shares of the Company are listed and on the 

website of the NSDL at www.evoting.nsdl.com. 

As per the MCA Circulars, the hard copy of the notice along with the postal ballot form and postage prepaid self-addressed business reply envelope has not 

been sent to the Members for this postal ballot and the Members are requested to communicate their assent or dissent through remote e-Voting system only. 

A person whose name is recorded in the register of members or in register of beneficial interest owners maintained by the depositories as on Friday, November 

17, 2023 shall be entitled to vote on the resolutions proposed to be passed by Postal Ballot through e-Voting and any person who is not a member as on that 

date should treat this Postal Ballot notice for information purpose only. 

The manner and instructions for remote e-Voting, registering email addresses for receiving the notice of postal ballot, obtaining login id and password is given 

in the postal ballot notice in detail. 

The manner of registration of email addresses and mobile number of those members whose email address are not registered, is given below: 

Kindly submit Form ISR-1to update PAN, Postal Address with PIN, Email Address & Mobile Number including demat and 

bank account details. Form ISR-1is available on the website of the Company. 

You are requested to forward the duly filled-in documents along with the related proofs as mentioned in the form 

to the following address: 

GNSA INFOTECH PRIVATE LIMITED 

(Unit: Butterfly Gandhimathi Appliances Limited) 

STA Department, Nelson Chambers, 4 Floor, F-Block, No. TIS, Nelson Manickam Road, Aminjikarai, Chennai — 600 029, 

Tamil Nadu, Ph: 044-42962025 

Email: bala.r@gnsaindia.com; krishnakumar@gnsaindia.com 

Jupd their email and mobile numbers with their relevant depositories through their depository participants 

The Board of Directors of the Company have appointed Ms, Ashwini Inamdar (FCS 9409} or failing her Ms. Alifya Sapatwala (ACS 24091) of M/s. Mehta & Mehta, 

Practicing Company Secretaries (ICSI Unique Code: P1996MHC07500) as the Scrutinizers for conducting the postal ballot through e-voting process in a fair and 

transparent manner, 

Members are requested to note that the e-Voting shall end at 5:00 P.M. on Thursday, December 21, 2023 (closure date} and e-Voting module shall be disabled 

by NSDL for voting after closure date. 

The Scrutinizer will submit its report to the Chairman, or any other person authorized by the Chalrman after the completion of scrutiny of the e-Voting, and result 

of the e-Voting by Postal Ballot will be announced on or before Tuesday, December 26, 2023 and will also be displayed on the Company's website at 

www.butterflyindia.com and on the website of the NSDL at www.nsdl.com, and communicated to the Stock Exchanges. 

Place: Mumbai 

Date: November 20, 2023 

By order of the Board of Directors 
For Butterfly Gandhimathi Appliances Limited 

sd/- 
Viral Sarvalya 

Company Secretary & Compliance Officer 
ACS: 33764 
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FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF 

G D L LEASING AND FINANCE LIMITED 
CIN: L74899DL1994PLC057107 

Registered office: B-3/91 Ashok Vihar, Phase II, New Delhi-110052 
Telephone No.: +91-9650171998, Email estor_gdl.1995@yahoo.com, Website: www.gdl-finance.com 

OPEN OFFER FOR ACQUISITION OF 7,82,626 (SEVEN LAKH EIGHTY-TWO THOUSAND SIX HUNDRED TWENTY-SIX) 
EQUITY SHARES OF ¥10 EACH FROM THE SHAREHOLDERS OF GDL LEASING AND FINANCE LIMITED (“GDL” / “TARGET 
COMPANY”) BY MR. PREM KUMAR JAIN (“ACQUIRER 17), MR. ASHISH JAIN (“ACQUIRER 2") AND MR. MOHIT JAIN 
("ACQUIRER 3”) (HEREIN AFTER REFER TO AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH 
REGULATIONS 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF 
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS"). 

This dispatchment confirmation of the letter of offer advertisement ("Letter of Offer Dispatch Confirmation Advertisement”) is being 
issued by Fintellectual Corporate Advisors Private Limited to the offer ("Manager”) on behalf of the acquirer, and the said should be read 
in conjunction with the: 
a} PublicAnnouncementdated Friday, July 21, 2023 (“Public Announcement”) 
b) Detailed Public Statement dated Thursday, July 27, 2023, which was published on Friday, July 28, 2023, in the newspapers, namely 

being Business Standard (English), Business Standard (Hindi) and Pratahkal (Marathi) (Newspapers) (“Detailed Public Statement”); 
c} Dratletter of offer dated Wednesday, August 02, 2023 (“Draft Letter of Offer”); 
d) Letter of offer dated Wednesday, November 08, 2023, along with the form of Acceptances-cum-Acknowledgement and Form No. 

SH-4 Securities Transfer Form (“Letter of Offer”); and 
The term used in this letter of offer Dispatch Confirmation Advertisement have the same meaning assigned to them in the offer 
documents unless otherwise specified. 
1} Completion of Dispatch of the Letter of Offer 

The dispatch of the letter of offer to public shareholders as on identified date being Wednesday, November 08, 2023, for the purpose of 
this offer, has been completed on November 15 and November 16, 2023, the details of which has been summarized herewith ag below: 

S. No. Particulars Mode of Dispatch | No. of Public Shareholders | Date of Sent/Dispatch 

1. | Letter of offer (Through Demat mode) | Email 20 15.11.2023 

2. | Letter of offer Registered post 281 16.11.2023 

{to non-emall and all physlcal cases) 

Total 301 

2) Avallablilty of letter of offer 

a) Public Shareholder may access the letter of offer on the website of SEBI at www.sebi.gov.in, BSE at www.bseindia.com, Registrar 
at www.skylinerta.com and Manager at www fintellectualadvisors.com. 

b) In case of non-receipt of the letter of offer, public shareholders, including those who have acquired the equity shares after 
identified date. If they so desire, may download the letter of offer from the website indicated above or obtain a copy of the same 

from the Manager or the Registrar at: 

MANAGER TO THE OFFER 

@) FINTELLECTUAL 
CORPORATE ADVISORS 

Fintellectual Corporate Advisors Private Limited 
SEBI Registration No.: INM000012944 
Regd. Off.: 204, Kanishka Shopping Complex, 
Mayur Vihar, Phase 1 Extension, Delhi -110091 
Tel No.: +91-11- 48016991; 
Contact Person: Mr. Amit Puri 
E-mall: info@fintellectualadvisors.com 
Website: - www.fintellectualadvisors.com 

3) Schedule of Activities for the purpose of this offer: 
Kindly note the schedule of the major activities set forth below: 

Tentative Schedule of Activities 

Last date for revising the Offer Price/ Offer Size 
Advertisement of Schedule of Activities for Open Offer, status of statutory 

and other approvals in newspaper 
Date of commencement of tendering period (Offer Opening Date) 

Date of expiry of tendering period (Offer Closing Date) 
Date by which all requirements including payment of consideration would 

be completed 

4) Otherinformation: 

a) Thedetails relating to the procedure for tendering the Equity shares are more particularly setout in the letter of offer. 

b) The Letter of offer Dispatch confirmation Advertisement shall also be avallable and accessible on the website of SEB at 

www.sebl.gov.In, BSE at www.bselndla.com, and Manager at www.fintellectualadvisors.com 

Issued by the Manager to the Offer on behalf of the Acquirers 

>) FINTELLECTUAL 

REGISTRAR TO THE OFFER 

A~— foams aceles 

Skyline 
Financial WW Services Pvt. Ltd. 

Skyline Financial Services Private Limited 
SEBI Registration No.: INR000003241 
Regd. Off.: D-153A, 1st Floor, Okhla Industrial Area, 
Phase -1, New Delhi - 110020 
Tel No.: 011-40450193-97 Fax No.: 011 - 26812682 
Contact Person: Mr. Anuj Rana 
Email id.: ipo@skylinerta.com 
Website: www.skylinerta.com 

Actual Schedule of Activities (Day and Date) 

Tuesday, November 21, 2023 
Wednesday, November 22, 2023 

Thursday, November 23, 2023 
Thursday, December 07, 2023 
Thursday, December 21,2023 

CORPORATE ADVISORS 

Fintellectual Corporate Advisors Private Limited 

204, Kanishka Shopping Complex, Mayur Vihar, Phase 1 Extension, Delhi-110091 
Contact Number: +91- 11-48016991 

Website: www fintellectualadvisars.com 

Emall Address: info@fintellectualadvisors.com 

Contact Person: Mr. Amit Puri 

SEBI Registration Number: MB/INM000012944 

Validity: Permanent 

CIN: U74999D 2021PTC377748 

For and on behalf of the Acquirers 

Prem Kumar Jain Ashish Jain 
Acquirer-1 Acquirer-2 

Mohit Jain 
Acquirer-3 

Place : Hyderabad 
Date : 20.11.2023 


