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July 20, 2021

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street, Fort,

Mumbai- 400001

Scrip Code: BSE 542682

Dear Sir/Madam,

1. We are in receipt of your email dated July 2, 2021, on Declaration of unmodified opinion
or Statement of Impact of Audit Qualifications which was not submitted for standalone
results with respect to Auditor's Report on Financial Results of the company for the
guarter and year ended March 31, 2021.

2. We are now enclosing the same and are resubmitting the complete financial results for
the year ended March 2021 along with Statement of Impact of Audit Qualifications. The
said Statement of Impact of Audit Qualifications is marked as Annexure A.

Request you to kindly take the same on record as required under the provisions of the above
captionad Regulation.

Thanking You,

Yours Faithfully,

DIN-00452481

Regd. Office: 19, Parsi Panchayat Road, Andher! (East). Mumbal - 400 D69, Maharashtra, India. Tel: +91 28387151
Emall: infoi@barishiasxtila,com weww. harshiesdlie.com
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HARISH TEXTILE ENGINEERS LIMITED

CIN: L29119MHZ010PLC201521
Audited Balance Shesl a8 ot 31sl March 2021

Amount in Lakhs

Particulars R rrrn
1isd Maroh 201 st March 2020
[ dited) (A
ASSETS
Kon-currenl BSsets
Propsrty. plant and eouipmant 227167 237757
Capital work-in-progress B0 -
Rmghl-ol-use asaais 11649 31138
Firancl assets B
Oher financial assnts 196,08 21820
Qg aaspls Fa.00 21.51
Canmrd aasals
fmnkigs 1,340,20 1,784.27
Firarcal aseotg
Trade recanmbics 1, 79243 1, 76,04
Cash and cash egunvaients (AR .48
Diher bank balances - 4320
Dilhas Fnancial sgsels HAB 39338
Qther assets 711.35 9272
Tots! Assets 6,829.07 7.257.90
EQUITY AND LIABILITIES
Equity
Bty hacs ciplal 1360 33350
Crttesr exquity 578.04 9,58
Lisabsiligies
Mon-Currend Liahililes
Firancil iablimes
Barowings 101034 1,049.50
Lo Rabifies 38,07 B9.68
O Mon-Curtand liabilas 224 9.24
Dednrmed bax Gabiitias (Mol 12552 126.53
Cusrrent liabiftes =
Financet Babdiies C
Porrowings 1.507.09 112778
Coyirar] meiurias of long e bomawirgs: ET3.56 304,53
Trade paynbles
[Cue b ricr erdenprisss and small enterpases = .
Cuig bo oihers 2A63.03 279548
|oase linbillies TA4T 2548
twer linseoed inbilibes. 58.03 A36T
Oitreer currerd fabifiting Edd 47 BAT ¥
Shaft lBrin PRGNS 48.7T 3153
Corngay T liabildies {Nal | 243 319
Total Equity and Liskiities 5,829.07 TI57.90
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T
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Purchase ol slock in trads 1,083,325 1,304,368
Ermoioyne banafits aynenses 588.53 BA5. 16
Lmnance roaty 4T 300.15
Thigiecaahon and Amoclication expenses; 9.5 LT
ORI (PR 1,442 87 1,740.84
Total B,390.89 BB0551
Tiex 178 (83.07)
Tax sxporse;
CLrmard e a0 00 200
Adjusimen for sarke 138 agense 137.43) -
Difiwrmd tax 1.0 17.70
Prafh For e yese 175.48 [f2.TT)
Cihei comprefhenshve incoms
Total sther campretensie income -
Total comprehanalvn Income Tor The year 17EAS .77}
Eamings per oqusty share of FY of Bz 10 aach (Mot 43 38 1%
Arrvasanas
Bageir a.26 (2.18)
Dliuass 520 {218}
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|
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L loving Cash amd Cash Equivalents comprise:
Cash im haesl = 1= 18.34
Halance i {urrent_Ageous] . 1M 31
Tatal [HE] I14%
Musbes 1o 0 wnh Flow Stapemend;
{ash gnil Cash eguivalients cormgi e of,
I‘.:-'“h wan Mands LE-" 1§34
'Ibepossit Im ThiE Bank - -
| Malunye with Schedulod Ramks im Camrend Avoounis 5711 115
Clesing 8 ash and Cash Equevalenis ol 1R 2549
S
Reconciliation of mavemenis of cash Mows ariing Grom fnameing actlvitie
Farticniary Cagh Flown 1 |
April 21, 2020 ,-HEHI__T'I-!-'_E___ Muorch 11, 262
S on 4 urrent Ferrowingsinclodes Curvent mansrit:) 1354 5 36Tk 1.284
¢ hanes o S Term bormowing NP 179 1,507
] 1,48 591 81 1791

Total

The above Cash Flow Statement has bees prepaned under the “Indirect Method™ vs et out in the lsdian Accoanling Smndard [ AS - T om

Previous voar figures have been regrouped wherever necessany.
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Independent Auditor's Report on the Quarterly and Annual Financial Results.,
To the Board of Directors of Harish Textile Engineaers Limited.
Gualified Opinion

We have audited the accompanying financial results of HARISH TEXTILE ENGINEERS LIMITED (the
‘Company”), for the quarter ended March 31, 2021 (the "Statement’) and for the year ended March 31,
2021, attached herewith, being submitted by the Company pursuant to the requirement of Regutation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations”).

In our opinion and to the best of cur information and according to the explanations given to us except for
the effect of the matters described in the Basis for Qualified Opinion secton of our report the statement:

a s presentad in accordance with the requirements of Requlaton 33 of the Listing Regulations; and

b. giwves atrue and fair view in conformity with Indian Accounting Standard 24 "Interim Financial Reporting”
{Ind AS 34") prescnbed under Section 133 of the Companies Act 2013 (the “Act’) read with relevant
rules issued there under and other accounting principles generally accapted in India of the net loss and
tatal comprahensive income and other financial information of the Company for the three months and
year ended March 31, 2021,

Basis for Qualified Opinion

The Company has not provided for gratuity liabifty of employees as reguired by Ind A3 19 on "Employee
Benefits". The impact of the same could not be quantified in the absence of actuarial valuation/management
astimate. Our audit opinion on the financial statements for the year ended 31 March 2021 is qualified in
respect of the said matter

We conducted our audit of the Statement in accordance with the Standards on Auditing ("5A's) specified
under Section 143(10) of the Act Cur responsibilties under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statement Results section of our report. We are
indepandant of the Company in accordance with the Code of Ethics issued by the institute of Charterad
Accountants of India ("ICAIY) together with the ethical requirements that are relevant to our audit of the
Financial Statement Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
aur other ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics, We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
apinion,

Emphasis of Matter

With respect to Income tax, and TDS, the company is not regular in depositing with appropriating authority.
Cur epinion is not modified in respect of this matter,

Management's Responsibilities for the financial statement

This Staternent, is the responsibility of the Company’s Management and approved by the Board of Directars,
has been compiled from the related audited condensed financial statements for the year ended March 31,

314 Shriram Chambers, B, C,.Dult Road, Vadedara 380 005,
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2021, The Company's Board of Directors are responsible for the preparation and presentation of the
Financial Results that give a true and fair view of the net loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Ind AS
a4, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Kagulation 33 of the Listing Regulstians. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and deteciing frauds and other
irregularities; selection and application of appropriate accounting palicies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concern, discloging, 8s applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to iquidste the Company
or to cease oparations, or has no realistic alternative but to do so.

The Beard of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the financial statement

Dur objectives are to obtain reasonable assurance about whether the Financial Results as a whale is free
frorn material misstaternant, whether due to frawd or error, and to issue an auditor's report that includes our
apinien. Reasenable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 34s will always detect a matenial misstatement whean it exists. Misstalements can arisa
frorn fraud or error and are considerad material if, individually or in the aggregate, they could reasanably ba
expected to influgnce the economic decisions of users taken on the basis of this Standalone Financial
Results

As part of an audit in accordance with 3As, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also

« ldentify and assess the nisks of material msstatermant of tha Financial Results, whether due to fraud
ar emor, design and perform audit procedures responsiva to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a material
rmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control

= Obtain an understanding of intemal financial controls relevant to the audit in arder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
apinian on the effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors,

« Evaluate the appropriateness and reasonablenass of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty exists related
ta events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. |fwe conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Siatement or, F such disciosures are

314 Shriram Chambers, B, C,.Dult Road, Vadedara 380 005,
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Chartered Acosumanis
inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained up to
the date of our auditar's report. However, future events or conditions may cause the Company fo
cease to continue as a gaing concern.
# Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whather the Financial Results represent the underlying transactions and evants in
a manner that achieves fair presentafion.
« Obtain sufficient appropriate audit avidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materialty is the magnitude of misstatements in the Financial Results that, indiidually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Resulis
may be influenced. We consider quantitative materiality and qualitative factors in {i} planning the scope of
our audit work and in evaluating the results of cur work; and (i) to evaluate the effect of any identified
misstatements in the Financial Rezults,

We communicate with those charged with governance regarding, amaong other mattars, the plannad scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding indepandance, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguarnds.

Other Matters

The financial results include the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial vear and the published unaudited year fo date
figures up to the third quarter of the curmment financial year, which were subject to imited review by Us as
required under the listing regulations

The annual financial results dealt with by this report has been prepared for the express purpose of filing with
stock exchanges on which Company's shares are listed. These results are based on and should be read
with the audited financial statements of the Company for the year ended March 31, 2021 on which we issued
qualified audit opinion vide our report dated June 30, 2021

For K M Swadia and Company
Chartered Accountants

ARCHIT
DUSHYANTEUMAR
ANTARNI

Ca. Archit D Antani
Fariner
Membership Mo, 149221
FEMN 1107400

Place: Vadodara

Data: June 30, 2021

UDIN: 217149221 AAAABD4 206
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Sitement on Impact of Audit
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ANNEXURE A
for audit report with modified opinion) submitted along-with

Qualifications {
1 Amdited Financial Results

1

ons for the Financial Year ended March 31, 2021

oment on impact of Audit Qualificati
R} { Amendment) Regulations. 2016}
(In Lakhs)

[ Statement on
J [See Regulation 33 / 52 of the SRR (LO
Audited Figures djusted Figures
L_ [ rticulars as reported beforeaudited fMgures after
| .:,_ justing foradjusting for
uslifications) ualifications)
I Tumover / Tolal income Eiﬁ‘?.'?q'[ht _impact of
2. [Total Expenditure 8390. uhﬁcﬂ?;dﬁ“i“: g
3. [Net Profiv{Loss) 175.4 of sctuarial
3. |Eamings Per Share 5. luation/management
5. [Total Assets 6829, ...
6. [Total Liabilities 5920.43
Ih-'ﬂ. Worth 908.
ny other financial item(s) (as felt appropriate by the
8. anagement) .
udit Qualification:
The Company has not provided for gratuity liability of employees

Details of Audit Qualification:
required by Ind AS 19 on “Employee Benefits™. The impact of the
the absence of actuarial

could not be quantified in
valuation/management estimate, Our audit opinion on the i
statements for the year ended 31 March 2021 is qualified in respect

|

the said matter.

Type of Audit Qualification: Qualified Opinion

—%
C Frequency of qualification: Repeated Qualification from Financial Year 2018-19.
For Audit Qualification where the impact is quantified by the auditor, Management's views: Not
d.  Applicable. e
The Company has not provided for gratuity liability of employees as required by |

For Audit
AS 19 on “Employee Benefits”. The impact of the same could not be quantified in

Qualification
where the impact absence of actuarial valuation/menagement estimate. Our audil opinion on
is not quantified financial statements for the year ended 31 March 2021 is qualified in respect of

by the auditor:  said matter.

i) Management's estimation on the impact of audit qualification: Not quantified by the management.

riij If management is unable to estimate the impact, reasons for the same: Actuarial valuation is pending.

1

iii) Auditors' Commeants on (i) or (ii) above:

Company has not provided for gratuity liability of employees as required by Ind AS 19 on “Employes
fits™. The impact of the same could not be quantified in the absence of acluarial valuation/managemen

imate. Our audit opinion on the financial statements for the year ended 31 March 2021 is qualified in respec

f the said matter.
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