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Mumbai- 400001
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m—mummmﬂmw_o_w Unaudited financial

Its f r 22 along with Limited Review
Dear Sir/Madam,

Pursuant to the provision of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulation”), we hereby inform you that in the meeting of the
Board of Directors of the Company held today i.e. on Wednesday, August 10, 2022 at the
registered office of the Company at 2™ Floor, 19 Parsi Panchayat Road, Andheri (East),
Mumbai-400069, inter alia, has considered and approved the Un-audited Financial Results

of the Company for the first quarter ended June 30, 2022 together with Limited Review
Report of the Statutory Auditors.

In this connection, please find enclosed herewith the following:

1. Un-audited Financial Results of the Company for the first quarter ended on June 30,
2022.

2. Copy of Limited Review Report submitted by the Statutory Auditors of the Company, M/s

K M Swadia & Company, Chartered Accountants, for the first quarter ended on June 30,
2022.

Further, in continuation of our letter dated June 29, 2022 and in terms of the Harish Textile
Engineers Limited Code of Business Conduct and Code to Regulate, Monitor and Report
Trading by Designated Person, the trading window for insiders which is already closed with
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effect from July 01, 2022 and shall continue to remain closed till 48 (Forty Eight) hours

after the dissemination of the Un-Audited Financial Results of the Company (both days
inclusive) for the first quarter ended June 30, 2022.

We request you to kindly take the same on your record and acknowledge the receipt of
same.

The meeting commenced at 03.30 p.m. and concluded at 04.55 p.m.

Thanking you,
For Harish Textile Engineers Limited
Yq
U

Company Secretary ¢
Compliance Officer

 m—
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Statesnant ol Audited financial ressits for the gquarters ending 3th June FOZI.

Fsults (Tpees in Lakh, excegt £75]
5L MO PARTICULARS Ouarter Ended Fear Lndsd
HL06. B0TT #1.03.2022 06 DOT1 31.00.202F
[Uss- audited) | At ited ) [Us-audited) {Audited)
| Rierus Eriaeh expivrlins 2,068.21 2,0948.1F 205755 10,585 14
Il [OEher e 16.26 1.78 11.ER 45,94
Totad Income from eperations 1 GBS AT 1.949.90 L0943 lﬂ,.?'.ﬂ..'ll_
W Expeeses
b Cost of material Lonsummsd 211154 138661 1.355.94 TORIAT
b. Purchase ol $Eock-in-irads s . - -
£ Changes in Inventories of fintehed goods, work-inprogess and
s k-imtrade {10 %) S5 e {15.08] 2132
d, Employes bessfiis aipenis 79412 AR5 181,15 E36.50
. Finance Casts “i.l:ﬁ.ﬁ 191103 o4 e LTy
. Depreciation and Amortisation e B15a G0 AS 2553 ot
& Cithar Falpisries 53553 020 iﬂiﬂ 101340
Total Expanses 3.007.57 28981 | 205984 1068630
1% |Profit betore exceptional ferms and tax [42.10% 57,10 .59 E5.92
¥ |Emceptional Rems = E 5
I
M |Prefs ram ardinary activities befars bo [az.104) 57.10 9,59 65.92
Vil |Tax Espense
Cisrent Tax - _14kh [ 20,00
Aciustrent for sarlier tax expenses . a
|Defered Ta |6.59} {26.33} {16504 (10,36}
Wil | Wet Prefit fram Ordinary activities after tax {35.41j) 877 20,19 48.28
B, Mama ehil wil fal be recladdfed bo i hevicd - - - .
5. e that will be rechassified to profir or loss = : . =
¥ |Teul Comprihesie incame for the penod | comprising] Profit
for the peviod] |atter tax] and Other Com parahendg Incomie
ll-lfhl' tax) 35.43)) GB.TT Fie] 43,28
M| |Paid-us Equity Share Cagital (Face Valus Ris, 10J- pach) 33360 33360 336 33360
| %Il |Earnisgs Per Share [EFS] (o Ra 104 sach) (Mot anmalised|
= Badic (1] 145
- Dikned LA | 1.45




HOTES;
The atcws standatone (Insncial resulty buwe been propared in aocordance with indian Acoowsling Standans as presoribed under secties 133 of

the Companies Act D01 read with Bube 3 of the Compesies [Indies Accounting Standands] Rules, 2015 a3 amended from time To bme.

Thae abere financial results which have been subjected to limied review by the Statubery Suditars of the Compary, were reviewed by U Audt
Committes and subsequentty approved by the Baard of Directars 84 their meeting hald on August 10, 2022 in terms of Regulasion 33 of SEBI |
Livting Olbligations and Disclosune Reguiremanti) Regulation 2015 The Statutony Aodtors have espeeived & quadified opinion for non -
guasdilication ard provision of the gratuity Haoility of employees 2 required by b A5 L0 on "Emplovec Borfits®.

Ginren The COMIE-15 pandemic, the Compary has comiadared relewsst internall and external information for evsluating 1he nensial Msudts and
recenrirability and careying vahe of parteculary K6 property plast and equipment and deffertfhan Curmant assate. With a large section of the
papulatice being waccinated, the Company hay conclded (Bal the pandemic s not Bkely bo matedisly impadt ikae future oparations of the
Company and the recawrability of the carying vakes of these assets. Howsyer, inan unliiely stustion of rescsurmnce of COMID, (ke evertual
Impart may dffer fom thewe estimates 25 a1 the date of spproval of e Tnancial reselts. The Company will cominue 1o chasely monior amy
material changes to future sconomic conditions and will recopedae the impact, if any, precpectively in fulure periods.

The Parkament of Indiy has spproved the Code on Soclal Security, 2020 [the Code) which may impact the conbributions. by the Cosaany
borarards Provident Fund, Gratulby and E5IC, The Code has Bees pablished in the Gazette of Indis. However, the effective date has not yet been
notifed. Ths Comgany will Bssess the impack of the Code when it comes into #flect @5 will recced related impact, @ amy, in the period the
Code beoomes efective.

The Cempany hid received a3 notioe on May 14, 7032 from Shree Miksil M Gandhi, Smi Chhaya M Gardii and Sm, Eamusdisa H. Gandhi,
claiming ta be Sharcholders of Peclfic Harn® industres Limited [PHILT, that thiey have filed a petition with Hes NCLT, Mumbai Bench, intes-
alia comkending Ehat the business of Hon-Woreon and FSF irarafered 1o the Company by FHIL By way of Skeegp-sale woe b April 01, 1005 wis
withiul alstaining the sgeaval of Shareholders of PHIL and hience sech sransfar & imvalil The Company i taking sppropriats legal recourse 1o
probect its intenet.

i pecordascs with proviens of Ind A5 108 "Dpersting Sepments”, the cesgany has 3 reportable sepments ramaly v Manulacbene of (4]
Teutik prasedding and Finivhing kachinery (B} Non Wosen Fabrici and (€ | polyester faphe fibre from reogcle waste matevial

7% hie been calculsted in pooondance with Ind A% 33,

Fipares of the previow guaner) year have been re-tlaified! re-grouped whereves neceisary 10 comreipand with the current quarter
elasxification sy,

The Fgures for quarter sndid March 31,007 are the balaecng figures bebtwees audited fipures in respect of full Bancial year snd ungasined
paltdised year 1o date figures up to December 31, 202].
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Segmeet Wise Revernue, Results and Copital emphoyed for the quarters ended 30th June 2002

5L ND PARTICULARS Results (Rupees in Lakhs)
Cuiarter Ended Year Ended
30,06, 10237 31.03.2022 30.06. 2021 31.03.2032
{Uin-audited] [ Audited) {Lin-awdited) {Audited)
1 Segment Revenue
1a) Testile Engineering 55,81 1.099.44 B34.09 3,286.48
b} Mon-Waven 169557 1.,861.60 108615 5.400.54
e} PSF BOZAZ B28.13 48850 2,692,680
dj Unallecabie . - =
Total 1,193.E1 3.380.17 2,208,774 11,394,632
|Less: Infer-segment revenue 134,60 A41.00 157.1% 7343
|Hu'lllhl||"hwl'rlfmﬂpulﬂd|u 2.09648.21 2048 13 2057.55 10686, 14
2 {Segment Results
aj Tﬁﬂ.IIEEﬂEi_mrlrhq; -E7.10 26,82 52 -50L65
h] Mon-Wosen b 92.01 B44 13603
e) PSF 761 -61.73 .53 -15.44
d] Unallozable = -
Tatal (42.100] 57.10 9.59 65.02
Add: Other Ln-allecable Income net of
Unaflocable expenditury - - -
Total Profit before Tax o210 £7.10 959 65,92
3 Segment Assets
3} Tewtile Engineering 3.B97.37 7o 5 4 38823 3,799,654
] M- e 314307 3,484,089 3,763.50 3,484 00
c} PEF 1.917.58 1,50 40 1.537.08 1,850 40
dj In_tgf Segmont Division -B5E BT -FH7. T4 -E-EEE.TE -737. 70
Total 2,800.15 ,396.34 6.579.04 839634
4 Liabilities
ij Teatile Engineering 3.381.98 3,H08.17 3,h40.51 520917
Bl MNon-Waoven 347755 3,151 43 3,535.90 3,151.43
<) PSF 1,376.15 1,B16.60 1,473.46 1,516.60
d] Infer Segment Division B56.87 FETRL) -1,699.76 -731.79
Tatal 77854 743541 595031 T.439.41
Plapa Murribar
Date 1008 02
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Limited Review Report on Quarterly Financial Results

To the Board of Directors of
Harish Textile Engincers Limited.

L

314.Shriram Chambers, R.C.Dutt Road, Vadodara 390 005,
Phone No - (0265) 2314384 Fax No— (0265) 2330201 . E-mail: office@k

We have reviewed the accompanying statement of unaudited flnancial results of Harish
Textiles Enginecers Limited for the quarter ended 30.06.2022 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
5EBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34%), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE}] 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review s limited
primarily to inguiries of company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

We repart that:

Gratuity Hability of employees is not provided for as required by Ind AS 19 on “Employee
Benefits” for the quarter June 30, 2022, The impact of the same is not quantified in the absence
of actuarial valuation/management estimate,

Our audit opinion on the financial results for the quarter ended June 30, 2022 is also qualified in
respect of above matter,

Based on our review conducted as stated above, except for the effects of the matter described
in para 4, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the applicable Indian Accounting Standards  and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB| {Listing Obligations and
DisclosureRequirements) Regulations, 2015, as modified by the SEBI Circular
No.CIR/CFD/FAC/82/201E dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.




K M Swadia
& Company

Limited Review Report on Quarterly Financlal Results{continged .. )

6.  We draw attention to the following:

1. The Company is not regular in depositing TDS with appropriating authaority.

2. The figures for the three months ended 31 March 2022 as reported in these unaudited
financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the
previous financial year, The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit

Far K. M. Swadia & Ca.
Chartered Accountants

*ﬂntﬂ-ﬁ‘lﬂ“‘l

Archit D Antani

Partner

Membership No: 149221
Firm's ICAI Reg. No.110740W
UDiN: 22149221A0TGNQ3523

Placa: Vadodara
Date:August 10, 2022
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