HARISH TEXTILE ENGINEERS LTD.
CIN No - U291 19MH2010PLC201521

Mowember 11, 2020

Corporate Relation Dept.
BSE Limited

P.).Tower, Dalal Street,
Murnbai- 400001

Ref.: Scrip Code: BSE 542682

Dear Sir(s),

In continuation of our letter dated November 03, 2020 and pursuant to Regulation 30 and Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulation™), we wish to inform that the Board of Directors of the Company
at its meeting held today i.e. on November 11, 2020 has adopted Un-audited Financial Results for the
quarter and half-year ended on September 30, 2020 along with Limited Review Report for the same.

Further, the Board approved substantial expansion of the PSF Business, The Expansion of PSF envisages
increase of Installed capacty from 15MT/D to 45MT/D. The Project cost is estimated at Rs. 25 Crores,
The expanded capacity 5 expected to commence production by Q3 of FY 2021-22. In full year of
operation the expanded capacity can contribute additional Rs. 70 Crores o the Top Line.

In the Q2, the Business Segments Non-Woven and PSF have turned around and have bounced back to
profits,

In its mid-Q3 review the Board noted that:
a. The Business Segment textile processing Machinery has turned around from October, 2020,
b. Mon- woven and PSF have reached and even exceeded pre-covid levels of sales and profitability
from October, 2020 and the trend appears to be continuing,
. Textile Processing Machinery Segment is on track to report highest ever maonthiy sales in the Month
of Movermnber, 2020,
d. The metals trading busiress is poised to substantially add to tha top line n the Second Half,

We are endosing herewlith Un-audited Financial Results along with Uimited Review Report recelved from
auditors for the quarter and half-year ended on September 30, 2020.

The Meeting commenced at 12,00 p.m. and concludad at 2.30 p.m.
We reguest you to take the same on your record and acknowiedge the same.
Thanking you,
For Harish Tu‘l;!ll Engineers Ltd.
iy

-

Director
Din: 00452481

Regd. Office: 19, Parsi Panchiryat Rioad, Andheri (East), Murnbed- 400 069, Maharashtra, incka Tel | +91-22-28367151 / 40373000
Ermail inloioiar s faxhia. com s lerishlexdila som
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Srargment of Unaudied firancial results for B guanar ending Bith Seps FI0

[Phore: 81 27 IBIETEST § 4037000, websile: v Fariientle.com; E Mail ; pnkmbi hamMetda.com

Reses
o ND FAATICLILARS Cpiarter Eacad M- ymar anced Year Drcdud
3009, 2020 0062000 | 30093009 | 30092000 | MO42019 | 31.04.3000
Unaudited] | |Unsudted] | [(Unaudied) | [Unaudited) | |ududied] |  (Audited|
| -
N T9LAIB04 | 95996881 | 133,389565 | 24715078 | 4087417 | a3s3siee
T |Gt Inggme 3.385,500 1,035,478 | 10887108 | 4468974 M37054 | 4BEBLALA
[ Tetal imcome fram aperatiani, 195,185,584 | 56,057 355 | 109080708 | 51647899 | AI9.0DGEASL [ A0 1e5A88
| |
| il |Expenses |
| | Lot of ratersl commad TAOS503 | IT.1ALI60 | 117670138 | SO0847.790 | I¥R064.858 | 487061090
b Purchsde el Soaci-inrade 30,730,251 ' AMARGELS [ 330200511 @ BRGAT.II9 | 130,138,181
.. Changes in imventares of Mnided goods, werk ineogms
el sbock-m-rade L3,B62.602 | 20,133.456 | (21,780.008)| BL9G5.059 ] (PALR1IR) (P0.140, 1A
d. Em = benedits papense 13,590,999 o608 163 | 16471359 | I1sum 6l 52,985, 100 A5, 104
£ Finanoe Costs 5,051,560 6,10 335 0,747,038 | 11036.2ES | 18,833,506 | BLEIS.&50
|l. Bleprecistion and Amaorli 5,371,735 5157661 5276526 [ 105150 10,913,781 14,176,554
|; Anher Experiei AYDSEETT | AN, TIDAND |  SA4B0391 | 54,779,304 24,802,191 | 1FASELELT
Tetal Expans s 185,653,548 | 7L 740,308 | 300,247,045 mAIS) |  AI3TR09 | WBO.553,060
|
E. ¥ Prafit betoce eaceptional iem and ta 50308 | (18377850 404660 | {6,746,353)] 187 i
W |Facwptinnal nem " ¥
i |Pralit ko ardinary aciivites belone ts WENL 86 | (15.077950]  ABAR.Ged | b6353)| 10740093 | [4,30T.178)
Wi | Tan Espins
Curenl Tas - f: 1,128,230 : T AST 401 m_l_ﬂm
| D erred Ton (Ed3,584) IDEESE wn.li-lgl : 1,769,642
W[ Wet Profit rom Girdinary activities sftes e 8715, 560 LT 8183 990 Tave
| i |other Gomprebenchve Income (AMer Ta|
|5, Iberms that will ned be recliastited o prolie o los + -
b Mema (sl will be redlasified 10 profe or lon r ! : .
% [ Tetal Comprehenssee Income for the period |comarhing) i
‘Profis for the gersed) [ahar tax] and Other Comparehanilve
[Indsenn {aiter lax| 8,105,560 | (15,584,808 5785435 18,082, 05| & 182,95 7 2PE A
| %1 Paid-up bgsity share Capital (Face Waioe As. 1] each] IXIE000 | DANGO00 | 3336000 | 3,336,000 3,136,000 3,336 000
KIl__|Eareegs Par Shaee |EPS] (ol Rs.10V. each] (Mot anmaksed)
- aue 276 (R ET) 112 LEz 728 (R
3luted | |
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NOTLS:

The unaudined Fanancia resulty for O of FY 2020-21 were revieaed and apesovesd by the Audlt Commitmes and the Board of Directors 21 Fhiie respectivg meestin
held at 11701/ 2020 " "

In acoedance witls provisioes of ind A5 108 "0peralting Segrmeents, the compary M & reportable SREMARE narely vt Manufacturs of (b Testie precridng and
Finishing Machinary (2] Ron ‘Wovan Fabeics (2 | polvester staple Iitire from recyche waste materiz and Tradng on Mon Eerrous Matsl

[™% hay bioseds calculated v aond i with Ind A% 13

L Apemrd ! the larkdawnomnoand i ihe wake ol glokal pandemic of COVIE-19, @l the lacicrins we tatally ciossd from 0140872000 1l Mid May, From Wid May
oy, fhe factores startec open ng up gracually. The apemtions in 0] were severally afiected due 1o the closore of the facones bar beter part of 01 With the
Pl sugipeant ol ampl e and giher siake holders and with the cost optimisation moasunes weng Caies, T 108 Ior ihe quiens hag been minimaed. Tre companies

ooeritions nave siarted gathering momersum in G2 and I segments have sveady turned profitable and all the segmerds are expoctad Eo return o prefiakility from
03 cnwards.

Figares of the previous quarter yoar have been re-classfied) re-groun sherewss Feoeiary 16 corredpend wik the current quarar tlasalficateon/ disdasurs

For & on 'behalf of the Board
Mumibai
111020




HARISH TEXTILE ENGINEERS LIMITED

CIM: L29119MHZ010PLC 204521
Un-audited Balance Shoot as al J0Uh Sepy 2020

Parhitulars
As at Jﬁﬂt
Jath Soptember 2020 31s March 2020
IUnaudited| ihudited)
AZZETS
Hon-curment assels
Frepery, pland and ssuipmen)
Capital work-in-pragress mﬂ?ﬂf“ 237,757 301
Bighi-of-use assels )
Fimarcasl assels 18,452,008 21,137,534
Dther inancial asseds 19,381,111 31.919.724
Other azsets 4,704,347 1:“1 .Erﬂ'
Curment aEsels
[ nveniores
Financia 55als 145 480 874 178,426,937
Trade iecenmabins 140,823,738 178,680,961
C:ash and cash equivalents 7.335 854 2,148,161
Other bank hakancas i -l-:la.'lllllall-
Other Feincial avsts 22,768,177 39,335,433
Lithe! assels 43 116 501 30,371,828
Lol Asunty 548,322,411 725,600,372
ECURTY AND LIABILITIES
Equity
El.'l'l.lnr aMaie camtal 13, 360,000 59,380,060
Sber equily 33,500 104 10,958,356
Liahddities
Hon-Current Liabilities
Francial Sabilfes
Barrowings 112,596 581 104, 545, T6H
Lo Bahiltkes 7 505 207 8,557 8334
Other tan-Current |abiflies B34 000 §24,000
Diadarred Lax liphisbes (Met) 12,378,026 12,653,131
Caprrant labilities
Fmancial liabikies
Baroeings 131,281 385 111,778,346
Curran matudilies of (oo befm baiowings 251688, 776 30,432,308
Trags payabies
e Ao micro entarprises and smal enberirises -
[ue in cihars 208,112 501 278,549, 380
Lagsa lipbhres Pl Lo B 2.514.8™M
Cither fMinancia abiilies 3.2 BET 8,367 403
Chiker curent kabildies AE GAZ B34 B4, 729,360
Shan e prosdsions T A B6D 3358827
Carrent Tar kabilRgs iMat) 2. 135.575 4, 190,80%
Total Equity and Liabilities a3 411 TES, 590,272

Placa: Musmbai
Diatw: 1171103020

For t on bemalf of Uhe Boam

mmiurmlr FRGINEERS LiMITEEF

Hitendra Dasal
Watyate Tire Dirpchor
Dipa: DOd% B

M
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HARIZH TEXTILE ENGINEERS LIMITED
CIN: LZF1SMHI0M0PLC 201521

Un-audited 5tatement of Profil and Loss for the period ended on 304h Saptember 2020

Particulars s at W'oar emndod
A0th Septamiber 2020 3st March 2020
(Unimwedited) [Audited)
Rewvarus
Epeprue bram operahions 24T 165 525 836,158 565
JIRET INCOmE | y I
Total Income E%ﬁ?ﬁ; E:_::{m.::
Expenses
Cost of matenals consumad 80,847 790 467,062 340
Changes i wventones of finished Goods, work-n-progress and siock
i Trade 33,965,050 20,240 386)
Furchase of steck in lrede 3,22 24 :Jﬂ:im.lﬂ
Employes benshts sxpenses 22,000 162 B3 546,104
Finance casis 12,035 288 10,815 450
Depraciation and amofizalion axpenses 10,525,308 24,276,554
Oifheer axpearaes 54,779,306 174,881,817
Total Expenses 268394, 152 850,553,064
Profit Before Tax (5 F48 3573 {5,307,176)
Tar expense
Crmers fax 200,000
Adpusimant for eamer 18 expansa 2 z
CeMered lan (R, SHaa | 1,769,642
Profil lor the year (6,062, 386} (7,276,810}
Crthar comprehensive income
Total other comprebensive income =
Total comprehensive Income for the yEar {6,062, 389) (7,2 18
Earnings por egquily share of FYv of Aa. 10 esch (Mot annuafsad) 3,336,000 3,336,000
Easic [1.82) (2.18])
Crlutec [1.82) {2.14)
Place Mumbas Foe & on behald of the Board

Ciate 1111172020

HAALSH TENTLE ENGINEERS Ul
-

Hitendra Dpsal
Wihiale Tifme Difekind
CAW: D0as2q81




WARSH TEXTILE ENGINMEERS LINATED

Bopd Ofds 19 Farsi Farchapal Road, Ancitapr {East), Rhurrbai - 400 059

P o001 20 2EI6TES L S ADATIND, webyile weane hamphbeatile pom; | hiad pirioeshEnacabiledile (o

Cif LID110AHIOIOPLE20AS2]

| |
Urrpudited Statement of Cath Plow Amount 'n (rdlan Rupees [Rz}
[ Half Year Ended Year Erced
0052020  30.09.2003] 31.03.2020
Unaudited Lirgydined Audined
] Cazh Flow foom Dperating aclivities
I .p“:.ﬁ; befpre tay [ﬁ.Tﬁﬁjﬁa] 1':'.:"1#.:"& |:5..3i:|1'. 'I-?E!
-ﬂi:.'hu:.'il'l'ltl'll'!- fer: = =
|Demrryiation and Amantisation 10,525 164 10,513,281 24,276 554
TBeeFRL Losa ansale ol Fied Buset - (S5 BA8) (24,960 458
EBrogieaqgm Tor gxp*ﬂlﬂ“ﬂ‘#ﬂrﬂbﬂ 2,045 357 = 1'|“?!5_
Tt 8 T M (031,141} [3,572,145) (3,699,335)
Terarats Pad 17010, 25 18,333,906 J0.815.450
Dperating Profit before Working Capital Changes 16,820, 445 JE 351 665 23,193,052
Adpustmants for changes i Working Capital
[ncreascl/Decrease in Trade Receivables ZER62T2 | (142.424.891) 11"3-19&3‘?@!!'
|lIncreassl/Decrease in Other - Kon Current Asaets {ﬂ.ﬂﬂ.ﬂ 13145 851) 9,637,068
|Inerease]/Decrease in Mon Current financal assets 2538613 ) {218,780415) 32,283,576
\mcrease]/Decrease in Other Current Assets {3,844 676 - (11,832 B54)
{increasel/Decrease in Other Current finamadal assels 16,568,256 - {39, 335, 4 33)
(IFcease]/ Decrease o MGenTengs 28,945,053 - {65,518, 236]
Charges in Trace and Other Recelvabie 70,558,710 [163,860, %57} (337,852,215
|Imcrease’| Decreasa) in Trade Payables [73,436,879)] 147256 465 10E, 224,513
increasef| Decrease] in Other current Liabilisies (18,46, 526) 125,982 470 | 20,361,378
[ner g S| Decreade) in Shorl-term pravisions 4,368,733 4892 338 1.854.7%4
Ingreases [Desrease] in Other Lurrent finangial Liakilities (6,314,592 5 F, 482535
|increase) [Decrease) in Other Han-current firancial Liabilities L TTAAT AB 24,000
il;hlnpi in Trade ard Other Payables (83,428, 265 356,020,674 145 &B657 528
Lash Generated from Operations (6,041, 110) 28,511,382 {68,901,635)
Imermse tax paid | Met of selunds) JE2.0819 - 137 284
Net Cash fram Operating Activities {6,403, 201) 28,511,362 (68,764,371}
|
B, CASH FLOW FROM INVESTING ACTIVITIES
Procoeds from sale of Assats . 40952017
(Purghase Of Assels, (1,350,000 (100,756,052 ) | 10E, 553, 05)
Capital Work-in-process : 20,900 P17
:'-Mﬂ'l:mﬂﬂh i liged deposins with bank 4, B20, 248 {4,820, 248)
imerest Reoelved 1,094,141 3ET2 148 4615908
Mt Cash used in investing Activities 4,501 387 (97,223,903) (33,262,022
C. CASH FLOW FROM FINAMCING ACTIVITIES O |t ot | | PR
Procesds fl"lil;lf'l_'l-1l:!:l-_i.-'l-l!l+n Borrowings Mat 1,167 BEE B 482 T2 H1,495 811
Iease abilities [1,B00.000) a {3, B0, O0a)
\Change in Snar-term borrowings 19.756.T27 1692 B33 52,450,434
|':";;':'-l Praid (12 (36 265 .
Net Caih from Financing Activities 7,088,308 70341419 100,072,875
NET INCREASE IN CASH AND CASH FQUIVALENTS (A+B1E) 5,186,433 1,628,898
(Cash and Cash Eguivalents a1 the beginning of the year 2,149,161 3,301,678 3,301 678
Cash and Cosh Equivalénts sl Lhe end of the year 7335854 4 B30 5TT 2,148,161
L




[Chasing d Cash Equivalents comprise:
im’:]g?:: “ 718.239 1,071,752 1,634,053
S veveT BEITAE | 3.858.825 315,108
ﬁ—ﬂ“ m 7,395,654 4,930,517 2.149,.181
[Notes to Cash Flaw Statement:
d Cash pguivalents comprise of-
Eﬂﬁ Hmj,“" 718,238 1,071,752 1,834,063
I -
|Depasit 1n TME Bank z
[palance with Scheduled Banks in Cufrent Accounls BEITANG 3J.B58 825 315,108
[Chosing Cash and Cash Equivalents 7,335,654 4,930,577 2,148,181
For & on behall of the 3oard

Place: Burba
Date: 15,11/ 0020

HARISH TENTILE ENGINEERS LIMITED

%}eﬂ#

Hirengra Desal

Whale Time Director

G D0452481



[ARISH TEXTILE LNGINEERS LIMITED

! Repd, DFlice: 19, Pars Pancheyal Aoad. Andherl (East], Murnbai - 400 069,
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CIN: LI9SR 0 1O PLC 2 5

Legment Wise Rgvenue, Resitts and Capital employed for the quanens ended Jith September, 2000

[ s, i | PARTICULARS Amosnt in Indian Kupses (Rs.]
| Cuarter Ended Hall- Year Ended Year Ended
‘ 30,09.2020 S00BJ0G0 | 300e2018 | J0CB0I0 | 0092098 | 31032000
. . [Urrudited) Unaucked) | (Urswdited] | (Unaudited) | iuinsudted) |Audited)
|1 [sagment Revenue
— [al Testg Empneenng WOI5E75 | 22 dat 6] 35041044 U6.469.971 | 7h.219.491 184,268, 782
5| Nom-Woven 85,034,231 1 ANL500 | 96507462 |  117AE5321[ 15976006 395,159 661
[ o w5t 37,820,534 5 151397|  45961,7a% | 48173931 | 106637555 | 0931337
. 81 Trading 33,537,001 : [M5R0,317| 23007001 | 31088343 136324153
18] b b sl b - - = 5 i
. [Tatal 158817 631 57.228,230 | 193,393,569 | 256045864 | 408, 741,357 BEG, 065,571
.- [Less irges-gagment revenue BAOE R 1,861,352 B 161 HRd 8459919 | 13,224.410 45,706,607
| |Net Saiec/income from Operations ToLais.0aa|  %5.066RA1| 185,230,685 | 247,185,925 | MSS165H7| 3635056
| ] E-Ttlﬂl.-l;l:l‘ﬂﬂu".i
a| Testile Engineering 5,204 Yok -3, 447 457 A37, 637 -H,BET. 253 -1, 752, 153 =11,305.437
; bl _Man-Woven 9004030]  5852004|  J063502|  A17LOG| 5333867 1,306,739
&l FoE 3,20, 408 5,54, BEA 1,131,115 FAL1ATE | 502M505 3,085,171
di Tradng 576,755 <30, 05 1,121,349 110,354 1,150,243 4,330 084
&) Unalkcahie T = i %
Tonal 531,557 | -15,277,950 4,84k 653 -6, 748,953 | 10,740,392 -5, 307,176
A Othey wn-atbocable Income net of
Wnaliocsbly guperdiiure : - - =
| Tatal Profit before Tas 1531597 | 18,277,950 £,8430660 | 6,746,353 | 10,740,392 -5,307.176
{ 1 |Sepmenl Assets
. [a] Testle Enginevring 393,036,836 | 397,661,157 | 449655593 | 151036836 | 449,658501 | 413,551,050
b1 Mon-Woven 364,400,008 | 240238817 #A1136531] 166456338 | 341136531 117,595,454
£ PSF 199,088,854 | 149.268,248|  97,173307 | 1599RE US| 971150 160574, 871
{ d] Trading 3,004 569 4,087,273 5513516 3,014,568 b 813,536 14,671,796
& Intor Segmert Dwisian g5 746978 | -121,176.063 - <35, a6 8T - 110,703.938
Total 722,758,008 | 679,075,538] @90,734.967 | 724,758,900 | 803,724,567 725,680,272
4  |Segment Lishilitics PR
s] Teside Engmerring 399E00T | 211201013 374334568 | 329980007 | 374334965 | 345,964,590
b Foe-iieven 764,201,798 | 2%6,967,818 | 325,302,885 | R4 01296 | 323z es| 739502493
o PEF 150,364,456 | 151,845.9509 | 101670401 | 159.364.456 | 101,670,401 157,509.640
dj Trading - 1,41F,208 - . . 20,058 075
- &) inter Segmert Division 5,746,978 | 121,176,063 ; -5, 746978 : -110,703 938
| |Total 657,E0N,E04 | 621340585 | BO2SER15) | 657808804 | BO2388.252 | 652,370,913
Far B o behalf of the Boaid
HARIS LE EMGINEERS LIAMTED
Pigce Misnba Hnendra Desal
Date  10/15/2020 Wwhale Time Directos

DiM: 045714881
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Limited Review Report

To the Board of Directors of
Harish Textile Engincers Limited.

We have reviewed the accompanying statement of unaudited financial results of Harish Textiles
Engineers Limited (“the Company”), for the quarter and half year ended 30.09.2020 (“the
Siatement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended.

This Staterment, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), preseribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is 1o express a conclusion on the Statement based
QY OUF Teview,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review af Interim Financial Information Performed by the
Independent Auditor of the Entity”, issucd by the Institute of Chartered Accountants of India. This
szandard reguires that we plan and perform the review to obtain moderate assurance as o whether
the financial statements are free of material misstatement. A review is limited primarily to inguiries
of company personnel and an analytical procedure applied 1o financial data and thus provides less
assurance than an audit. We have not performed an audit and sccordingly, we do not express an
audit opinion.

We repor that:

Giratuity liability of employees is not provided for as required by Ind AS 19 on “Employee
Benefits™ for the quarter September 30, 2020, The impact of the same is not quantified in the
absence of actuarial valuation/managemenl estimate

Our audit opinion on the financial results for the quarter ended September 30, 2020 is also qualified
in respect of above matler.

Based on our review conducied as stated in paragraph 3 above, except for the effects of the matier
described in para 4, nothing has come to our altention that causes us to believe that the
accompanying  Statement prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, az amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Limited Review Report fcontined....J

6. We draw attention to Note 4 of the statement, which describes the uncertainties and the impact of
COVID-19 pandemic on the Company”s operations and results as assessed by the Management.

Our conclusion on the Statement is not modified in respect of this matter.

For K. M. Swadin and Company
Chartered Accountanls
s (Firm's Registration No. 1 10740W)
[t . A . ——
|+ »@’fﬁ ) Pravin Panchiwala
Ill'\ll" r, I Partner
Place: Vadodara i (Membership No. 127406)
Date: November 11, 2020 — UDIN: 20127406 AAAABPIS42
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