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aeptember 07, 2020

Corporate Relation Dept.

The Bombay Stock Exchange Limited
P.).Tower, Dalal Street,

Murrsbsal- 00007

Ref.: Scrip Code: BSE 542682

Daar Sirs),

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“Listing Regulation™), we wish to inform that
the Board of Cirectors of the Company in its meeting held today i.e. on September 07, 2020
approved the following:

1. Adopted Audited Financlal Results for the quarter ended on March 31, 2020 along with
Auditors Report with unmodifled oplnion for the same,

Z. Appointment Mr. Nainesh Trivedi (Din no.: 08816850),aged 54 years, having an overall
experience of 30 years in the field of General Management and administration as an
Additional, Indepandent Director of the Company subject to the provisions of Companies
Act, 2013, and alsc as a member of Audlt Committee, Nomination and Remuneration
Committes and Stakebolder Relationship Committee of the Company. The re-constituted
committees of the Company are as follows:-

| Sr. No. | Name of Committees Re-constituted Committees
[1 Audit Commitee Mr. Ritesh Patel-Chairman

. Mrs. Meena Mistry

! Mr. Hitendra Desal

| Mr. Nainesh Trivedi
. Nomination Committee Mr. Ritesh Patel-Chairman
Mrs. Meena Mistry

- O Mr. Nainesh Trivedi -
3. Stakehaiders Relationship &  Grievance | Mr. Ritesh Patel-Chairman
Committee Mrs, Meena Mistry

[ | Mr. Hitendra Desal

' ) Mr. Nainesh Trived

3. The Annual General Meating of the Company will be held on Wednesday, the 30" day of
September, 2020 at 11.30 AM, IST through Video conferencing/Other Audio visual

means,
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4, Re-appointment of Mr. Sandeep Gandhl (Din: 00941665, who retires from the office of
Managing Director by rotation and being eligible, offers himself for Re-appointment,
subjecl Lo approval of members.

5. Alteration of Artides of Assocation of the Company in the ensuing Annual General
Meating of the members of the Company.

5. Issuance of Equity Shares at Rs. 30 each on a Preferential Basig to Non-promaters, and
other outsider imvestors through cash to meet the long term working capital
requirements, general corporate purpose and such other purpose as the Board may
decide. The lssue price has been determined as per the provisions of SEBI (Issue of
Capital and Disdosure Reguirements) Regulations 2018.

5r. | Name of the Applicant | Number of Equity Category

No. | Shares applied

1. [ Mr. Hitesh Pomal 2,50,000 Non-Promoter
| 2. | Mr. Mehul Kothari 2,50,000 | Non-Promoter

3. | Mr. Pathik Desai 2,00, 000 Non-Promoter

4. | Ms. Kajal Shah 2,000,000 Non-Promaoter |
3. _ | Mr. Rasash Trivedi 1,00,000 Non-Promoter i
. | Total 10,00,000 i .

7. Appolntment of Mrs. Meana Mistry (Din no,: 07142544) as an Independent Cirector of
the Company subject to the approval of the shareholders of the Company in General
meeting.

B. Appoinbment of Mr. Ritesh Patel (Din no.: 00700189) as an Independent Director of the
Company subject to the approval of the shareholders of the Company in General
meeting.

9, Appointment of Mr. Nainesh Trivedi (Din no.: 08816850}, as an Independeﬁt Director of
the Company subject to the approval of the shareholders of the Company in General

maeting. .

10. Pursuant to the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
the Registers of members and share transfer book of the Company will remain close
from Thursday, the 24" day of September, 2020 to Wednesday, the 30" day of
September, 2020. (Both days inclusive) for the purpose of Annual general mesting.
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11, Fixed the period of E-voting which commences on Sunday, September 27, 2020 {9.00
A.M.) and ends on Tuesday, September 29, 2020 (5.00 P.M.). Members can cast their
vote onfine from September 27, 2020 (9.00 A.M.) till September 22, 2020 (5.00 P.M.}.
During this period shareholders of the Company, holding shares either in physical form
ar in dematerialized form, may cast their vote electronically.

12, Appointment of Ms, Shruti H. Shah, Practicing Company Secretary as a Scrutinizer for
conducting the e-Voting process at AGM in fair and transparent manner for the AGM.

13. Appointment of Mational Securities Depository Limited (MSDL') to conduct Annual
General Meeting ("AGM") through Vides Conferencing ('VC) fadlity or other audio visual
means {'0AVMY in view of COVID-19 pandemic the MCA has vide its General Circular
dated May 5, 2020 read with General Orculars dated April 8, 2020 and April 13, 2020
(collectively referred to as "MCA Clrculars’) permitted the holding of the AGM through
VC/OAVM, without the physical presence of the Members at a comman venue.

The Meeting commenced at 4.0 p.m. and concluded at 9.30 p.m.
we reguest you to take the same on your record and acknowiedge the same,
Thanking yau,

For Harish Textile Engineers Lid.

Hitendra Desai
Director
Din: 00452481

Ragd. Oifica; 19, Pars| Panchavat Road, Andhed {Eaed), Murmioai- 400 069, Maharashira, incfa. Tol.: +817-32- 28367151 [/ 405373000
_ Ernail: In siantile.com www.harishimlle com
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Stetement of Audited financisl resalts foe the guarer ending 315t March 2020
Amgunt in Indian Rupees (Ris.)
SL. N PARTICULARS Cuartar Enged Year Ended
31.03.2020 ; 31.12. 4019 31.03.2019 3L.03.2020 31.03.2019%
[Audited) {Audited) [Audited) [Audited) [Audited)
| Rescenue from oparations = E 23267477 252511975 IUZERE201 BI5ISEI66 377163921
1l ther Income FHI2969L 230173 156313291 AHERGY 1R 16E0RGE2
Total Incomie from operatiens du5a7168| riaraliay 1184814592 HES245584 3LTI6L
] Expenses
3. Cost of material consumad 137520122 97339746 29199432 457062 340 159219564
Il Purchase of Stock-in-trade EEERRTHEY 55166259 51206241 130135381 H2750417
c. Changms i inventories of finished goods, woark-
Inprogess and stock-In-trade
-20L 3400 101950E8 FRI0519 20240186 -319H14%
| d, Employes benefits expns FET2444] IG5E459 B26282 #1516104 35052550
e Fmance Costs T e, 2519040 9462414 2142772 IE15450 10512048
[, Depreciatson and AmonEstion sagenis Fi52243 SRLI030 -1007463 202 TRIEL FEE i)
[g. Oher Experses SAEEA605 JE9a6881 14810005 176983617 HITHIR0A
Total Expensas 48006448 1323 THERR| 112897851 ESl553060 179367555
I Profit before encepticnal ems and fax -1B408E2D 2362261 S5RE3E00 -5307176 13306057
v Exceptional kems Q af a LH
vi Brofit from ordinary activities before tax -1B409825] 2362261 5563600 5307176 13306057
o Tax Expense = il 3B56756 o 3856796
|Current Tax 3147308 985906 3856796 - 200000 IR56E796
po— Deferred Tax 1768642 1} -1T62R 176642 -ATe3E]
Wi ek Profit from Ondinary activitses after tax -1693163 i_l_.!-?:iﬂ 1?5_4'“1 ~TETGELE SARCRSE |




L Other Comprehensive Income |After Tax) I =
2. Items that will mot be reclassified to pooflt or doss U 0 o o 1)
b Items that will he reclassilied to profie or ko 0 1] [} i ¥
K Tetal Comprehensive Inggome for the period
[eamprising] Profit for the perlod) {afer t@x) and 169371463 1372355 1764442 -T2TER1E G4EERAD
Cither Comperchenshoe Incame (afier tax)
| A Paid-up Eguity Share Capital (Face Value A5 10y exch) 33, 36000 A3%,36,000 25,565,000 33 35,000 25,540,000
il Earnirgs Per Share |EOS] (of Bs 10/~ each )
- Basic & =508 .41 065 =316 3,71
- Diluted
MOTES!
The above Audited Financial results for O of FY 2009-20 were reviewsd and approved by the Awft Comrmittes ami the Board of Directors at their
1 recpectiue mestings hiekd az 07 087 1020,
I accordance with previsions of nd A5 108 "Dperating Segments, the company had 4 reportable segmaents naenciy viz Manufacture of (A] Textile
processing and Finlshing Machinery (B) Mon Wiowen Fabrics (O ) polyester staple fibre from recycle waste material and {0 Trading an Mon Fermeus
2 Bdatal,
The company has soousred Mo Woven anc PSF Busimess wief, DLU42015, Therefore, the results for the corespording seriad for the quarter ended
3 Decapmber 31, 2018 sra nat, comparablba,
4 Frgures of the prevdous quarten’ year heve been re-classified) re-group wherever necesiany bo correpand with the current quarter classiflcation! discle
Histarically, 0 & |s the strongest quarter for the Company, The ResuldTor Q0 of year wnder report heve been ssverely imaacted by the Glohal
Pandernic of Covid 19 which started caening ks adverse impact on Global Ecanarmies from February 2020 itself, in view of this the 04 seles and
profitability were hugely imgacted. The complate lock- dawn enfarced fram 22nd March further aggravated the situation in that the Corgany lost
5 substantial sales in the Month of March which is alweys the strongest month for the Company, resulting in overall loss for 04,
KEVEMUE FraMm GREM3tIDNS Nave DESN SHOWN NEL OT INTEr-DIMSDN SaI85, ITe SnAnual Kevsnue oM Uperations of Hs. H3bsSiab 1S aTer aeaucming
5 interdivision sales of R, 49706607
For & an behaf of the Soard
[poe
Place tumbal Hitendra Desad
Dhaske U7-04-2020 Whule time Director

Dim; 00452451
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Sagrnent Wi feutaus, Aesle and Cagirel pmplowed In thie guartery enced 316 Mardh. 2020

m— e —

£ NO FARTICLARS Arount i Indien Fupess (B,
TClummar Endest vop b
aLpaamo | aazama 31032019 | s1oaznzn | 310aI0in
(rudited] | (Auditnd) | {Avetod) | (Audiod) | (Audited)
1 |Sapmind Reverss
3) Tetile trgneering acisciaal  3sscgess| mnessrem] taspem|  2seUTTRSE
[ [al Rowwioeea e —— I T o 3ssizaEel o
o) Pk | BRidsizH| AOGAdsnd o IR I |
4] Tiading % aegTapan| eomsaont| sasamdaR]  adeapdasa]  RaRevm
BAOMENIL]  IETIC AN MA@ RGNS TA) A OSTIEGY
BRG] 4655063 AT
PiRLMmAZ|  IIEsaigTe|  ragasTio| =1 3794
l |
-BEAATIS 7051 avsped7|  -113F4dv| 12501004
. W= L, | 7araesn) anad ol -inpecan
;] PsF e | EIIER 0 MEEAT
gi] Travirg ZRSASY  DES3id RRaosd|  a9m0EE
_ |Total == RGQWENE  FBEJIR1|  SEARGOD -nm’rgr '
At Other wnalincate Income ne of Gnslioc ke =
aon o ndiEUTE i
Tota! Profit before Tax -133059815 Z3a2iEL 5583600  -5307176| - 13308057
3 |Segment Assats |
a] Testlhe Engirmering SEMTEATI| AMIEUOTER]  ASRCAICH)  JEEAGSATI llh[lulh!l
E1 Nan-Wowan AITGESE0E|  IIEIEITAG O]  R2vsawaas
o] PEE LEETARTL BEHESES 0] 1E057aET1 2
Al Traing S TETE)  Isanely Fzaiwl|  ==azrEmz 2424
£} inter Saprent Division _-110Tasss - | aovespie |
Tetal TrsiseTI|  E493 4A(E3S1ES|  TISEOOITR|  A400ZA1EL|
| 4 [sagmans Lishilitiee I |
8] Teutibe Enginesring 345A550]  AFINA3LE]  I505EITIN]  Resdnanal|  3aSEET
b} Mon-wiouen 129500153 1BA0552ES 0] iewmngeas o
C). 7EF 137500 FREA2 0 Al 1S
g} Traging RIS 1Fan2H0 Bheenal  soossn7s| FEITT
oy Ister Sepment Divisen -1 A0 1 -Lumnanz|
Total E5IIMGAT]  567145038) 3S0E3NN2]  GSRITOSLT|  meozI
Faar & gt Do il off the Bearnd
Lypese
Place  puamhbai Hiteneirn Drss
Date  QF-09-2020 Whnletime Derecion

DM D5 225




HARISH TEXTILE EMGIMEERS LIMITED
Daftmnoe Sheet as ot 3st March 2020

{Currency: INE)

As il Az at
Martcutars 35t March 2030 51st March 200%
ASSETS
Mrs-CLareo ] @aieds
Preperty, plant and equipsment IITET AL 17.28,84, 340
Capital woor-in-progress - 20539717
Right-of-use assers 2. 11,77 586
Finandal syaets )

" {ber linandal aseets 21910724 B,44,43,341
Ouhar agang 21,491,347 1,18, 35,4816
Caferred Tax Assets . -

Cliryanl 35515

| s 1784, 2,537 9.29.&5_.:&1
Financiil asyels

Trode receteables 17,55 S0,9EF 3,79, 87,622
Cash and cash equivalents 2149 16E 33,001,678
Dahar bank balances d43.20.245

dikar Nnamclal Arests 2 3,93,35.933 -
[ikar agsats 39TLEIS 47428771
Toral Assedi ety VI,56,#1,272 44,08, 28, 185
ECRLNITY BNk LIAREILITIES

Equity '

Equiy share capiyal 3,336,000 ERERCIRLLL
Other equity 3,539,505 185 4,7336,174
Uabllities

Mon-Current Liabliithes

Finandial Fakbilities

BT/ 10,49.49, 769 A,65. 30,661
Leaze Fabilties Bah AT, H34

Otharr finarcial Hahilihes 9,24, 00 "
eferred tax Labilibeg s [at) 1,4%,59,137 1,04 83,290
Cuwrent lablildes

Fanarcial liabilisles

Dewrowing: 15,37, 78,348 €,03,18,043
Current maturities of lang term barnosings 3,068,597, 5985 BT AGZ
Trade payables

D kg mverd er@rprises and small ert=prses - -
D v pihers 27,95,q0 580 17,33, 24 Be3
lease iakiies 15,1407

Other fEancial Babibitins EB¥.67.402 2 T4817
fithes current Ralilities 247 20360 553,608,044
SFark tedm proWsEons 32,52, 957 13,008,213
Cuprend Tax lisbilitied [Met) 31,580,808 2850 545
Tatal Eguity and Lshilitles 72,55,90,272 44,08, 28,186

Fiof HARISH TENTILE EMGINEERS |EMAITED
{CINEZILIAMHIO IR LCES20 )

Hitendra Desai
D 52437
Wheda Tirwe Directar

Flace : Mumbal
Date : Sepoeim ber OF, 2030



HARISH TEXTILE ENGINEERS LIMITED

Satement of Profit and Loss for the year anded on 315t March 2020

{Currency: NE)
Year anded Year ended

Particulars 31t March 2020 33k pMasch 2009
REauange
Hewere fram operalions KE,E15E.908 I79%1T.85%
Oelwer &noo mae & HE B Y18 1.33,50 754
Tozal incame T el BEEiatind 39,32,73,613
Ewpanias
Cost of rdterials cansdined 48, 70,52.340 15.92,19,554
Changes in iveantories ol Frishad Gaods, deork-In-progrd -2.0F 40,386 51,599,145
Purchase of stack in trade 13,00 39,382 a3 1
Emplovee benefits cxponses B.35. 16,104 350 S LS50
Flnaroe gosts 5,08 1% 450 10501048
Deprecistion ard amortizstion emenses 2.4 T 554 78,3L.318
Dt heer =wpimnzes 17,49 85 517 87799804
Total Exponses 29,05, 51,000 AT 50 5T 85558
Frofit Before Tax <5307, 178 1,53 06,057
Taw eupense:
Cuinngril 1an 200,000 30.55.796
dsjustrment Far earller 1as Brpenas - -
Deffarad tax " 17.60,643 37534
Profit for the year <73, 76, 81K gy, 26 BoG
Ot nul‘ﬂnr:hm_slw Incanye
Tutal ather comrgrelensie income -
Toral camprehamslve income for the year -1, T, BE 04, B6 00
Earnings per eguity ikare of PV of R 10 sach 33,356,000 5,565,000
Basic -3 3
heted -1 a

For HARISH TEXTILE ENGINEERS LIWITED
{CINLIOT 19 B0 10 LCROTST 1) =

@b@m,:i
Hivendra Desai

Lon WS 2431
‘Whele Tume Direciar

Flaca | Moumbasi
Dok ¢ epdaen by 07, 20320



NARIEH TEXTILE ENGINEERS LIMITER
CaASH FLOW STATEATENT FOE THE YEAR ENDEDR 11= MARCH DE2D

ke
P s

A CASH FLOW FROM OPERATING ACTIVITES
Pl befors Tax
Acjustments Tar
Deiptacial o &fd drnorisation
[Prrdits ¢ Loss on sake of Frapedy. pfant and equipement ang Capkal VAP
Prowlsian far expacied cradt ks
Ifliateal Income
Iniefgsl PEk

Dperating Prodit afors Warking Capital Changes

Agjuistmants for changes in Working Capital
IncreaseyDecrense in Trade Recsivakblae

[InGreasaliDeacrasse n Dfher = Nor Cunrent Assois
{IncreaselDecreass in Non Cumad Brancs| Jessls
[InGraasaiiiecranns in Diher O ufrey danets

|Incrag pEpiTcr e, |0 D Doimeed Bnandia) asseis
InGrensepecreayse in wvorkones '
Changew in Trachs gnd Deher Recaivihies

crengad Decmasa) in Treds Prysbos

Ferfmaet Deorepm) in Diher curenl Listifiss

Morenset Dporeana] i Snart- 10 prosis ong
rrosaarDecroaes] in CHhar Corend finandis] Liebditea
Fuicoanilecraass| n Cither Monscurment Anancd s Lisbilfcs
o resma Decrans) v Camant Tax Liabiges (Net)
Chamges im Teade and Other Poyakies

Cazh Generated from Qperstione

o {8 pad { Hetof refoncs)
ket Casgh from Opersting Acthvillas

B CASH FLOW FROM INVESTING ASTIVITIES
I Teaapi D PR e o [N asirenls
Froceeds Trom 54 ol Aasets
Furchaga af Apsaln.

Capiial Yok Inepraces s

Purchaes of Rigri-ol-usa assas
Imidtrents i 1xed depomis wibh Eans
Imlaresl Redidaeil

et Caeh ased in investing Activites

G, GASH FLOW FROM FINANCING ACTIMITIES

Procosds fmm Longerm boeroaing s {ing Correnl maluniias of lang 1am bomoeing)
Rapayrer of Lang tarm kars Bomosing fncl cumrent matumies of long Ssem borow

e | akiities
Chenge B SHot-term himowings
Irdesast Pad
Hat Caih fiam Financing Acliviliss :
HET INCREASE T4 CASH AND CAEH EQUNVALEMTS {AiBeal)
Cash Ao Caik Eouhvaln e & (he bagoning of ihe yeer
Cash ero Cosh Eguvalanls o fho ond ol thy yeee !

Closing Cash and Cash Equivalmnis compiriss:
TRak ks hand
Balanoes with Sofseciad Banics
Balangsa ir Cuenk Acsoent
Total
Notes 1o Cakd Flove Slatement:
Crsk angd Cash oguivalenls compsies of
Cash an Hande
Baksroe with Eu-:.l'n:l.ﬁl:l- Eanhl S ureny Ao tns

- fﬂmm-_jﬁ'
For tha Year enced Fior the Year engded
T4t March 2020 ¥zt March 2018
153,07 176) 1,33, 08,057
242,780,554 TE,22,318
260,405 18,535
10,837,945 s
136,19, 328} -
H0@ 15,450 (36,75,213)
o o751,967
2.3%,83,052 : -
2.72.32,074
{1931 ,568, 3368}
LB, 1T 068 36,85, 501
4,22,53,576 23,14,393
11,408,213, 854) (23537, 840}
{,83,35,433) 1,53, 02,
8,55, 18 236
{23,79,93,315) (44,37, 844
: (1,68, 0}
10LB2 24,843
2,83 51,318 (1,53 30, Ta6)
18,5474 [4.B7.27.301)
74,03, 068 (3,56, 454)
4,24 600
14 55 BT BiA
Im,43,E4 01}
16,08, M, 638
= : [3,73,00,525}
laraed SEALY
EATELIM 2808
409,62,219T o468, 79,225
{90, 20,63, 045} 2,53,38, 8390
253,38 T {3 LK), 4, V)
{8 88,087
N.HLI‘FI T
4,149,335 -
S 2 I 1 11
728,178,650
678,13, 183
{B0JES, 77550 5.53,55,922
{36,00,000} {2 ¥8,23,2265
8,34, 50 454
[2.84,81,150) 20,781
1008, T3875 {07 51,967)
{11,52,817} 1,75 35,707
5011, 5TR 26 A5, 160
21.43,181 6,35, 508
33,04,678
B,34058%
1,989,215
35008 _
21,458, 151 302,462
16,34, 053
3,45, P08 1,808,216
21,58 181 a1 2

33,01,678



Recomoifiation of movemants of cash Mows arising From Fasneing activities

Particutans iFamh Floes

L . April 01, 2048 e — l-FT:;I.hTﬁ-H'II_ hl-'i-h._a'ﬂ_. 2020
Mon=Cumant Bormowdn gainciadus Cumal maleilin 552 10,534 18,78,13 150 (16, A3, 17,568 13,5442 705
Changa in Shanl Teen oty - hanEET2 E.Hilﬁﬂ AR = 1137 T8 B8
Totak 11,55. 29,436 24,02,72 523 [10,A3,4T,558% 24,8221, 10

Tt phewre Cash Flow Slalemeant has boon propesed anckes (he “Indi ool Maihcd” s el gt in ihe Indinn Apmaning Stenciord BND &S - Tan
Pronaclsg wean Tapor od Miersm een rogronpesd wisrsysr naceassry,

For HARIGH TEXTILE ERGINEERS LRSI TED
(1ML 2 DA D MHI A BPLC 201521 --':"'i"’l""

Hitendra Desal
DM 00824 B
Vinodo Time Dirgclor

Fleem : Mumbasi
Dot : Septombar 07, 2020
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Hansh Textile Engineers Limited
Report on the Audit of the Financial Statements.

Hualified Dpinion

We have acdited the accompanying financial results of HARISH TEXTILE ENGINEERS LIMITED (the
‘Company’), for the quarter ended March 31, 2020 (the "Statement”) and for the year ended March 31,
2020, attached herewith, baing submitted by the Company pursuant to the requireament of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations”).

In owr opinion and to the best of our information and according to the explanations given to us except for
the effect of the matters described in the Basis for Qualified Opinion section of our report the staterment.

a s presenied in accordance with the regurements of Reguiation 33 of the Listing Regulations, and

& gives a true and fair view in conformity with Indian Accounting Standard 34 “Internm Financizl
Reporting” (Ind AS 347) prescribed under Section 133 of the Companies Act 2013 (the "Act’) read
with relevant rules issued there under and other accounting principles generally accepted in India of
the net loss and total comprahensive income and other financial information of the Company for the
three months and year ended March 31, 2020,

Baszis for Qualified Opinion

The Company has not provided for gratuity liabdity of employees as required by Ind AS 19 on "Employee
Benefits”. The impact of the same could not be quantified in the absence of actuarial valuation/management
estimale, Our audit opinion on the financial stetements for the year ended 31 March 2020 is qualified in
respec! of the said matter .

We conducted our audit of the Stalement in accordance with the Standargs on Auditing ("SA"s) specified
urder Section 142{10) of the Act Our responsibilities under those Standards are further described in the
Audilor's Responsibilties for the Audit of the Financial Stalement Resulis section of our repert. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAl") together with the ethical requirements that are relevant io our audit of the
F rancial Statement Results under the provisons of the Act and the Rules thereunder, and we have fulfilled
our other ethucal responsiblities in accordance with thesa requirements and the ICAI's Code of Ethics. We
beleve that the sudt ewdence abtained by us is sufficient and approprigte to provide a basis for our audit

pArion.
b Dy
I
214 Shriram Chambers, R C Dutt Road, \Vadodara 320 005 i:.{ YARDRAR
1Y
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Ag part of an avdit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audil. We also:

identify and assess the risks of material misstatement of the Financial Results, whether due to fraud
or ermor, design and perform audit procedures responsive to those risks, and oblain audit evidence
that is sufficient and approgriate to provide a basis for cur opinion. The risk of not detecting a material
misstaternent resulting from fraud = higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

Evaluate the sppropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the aporopriateness and reascnablensss of disclosures made by the Boara of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Direclors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whather a material uncertainty exists related
to evenis or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in aur auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. Howsver, future events or conditions may cause the Company to
cease to continue as a going condern

Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Resulls represent the underlying transaclions and events in
a mannes that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinien on the Financial Results.

Materaliy s the magnitude of misstatements in the Financial Results thal, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowladgeable user of the Financial Resuits
may be influenced. Wa consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit werk and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatermeants in the Financial Results.
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Emphasis of Matter

1. We draw attertion 1o current pandemic which explains the uncertainties and the managements
assassmant of the financial impact due to the lockdown and other restrictions related to the COVID-
19 pandemic situation, for which a definitive assessment of the impact in the subsequent period is
highly dependent upon circumstances as they evolve.

3 \ANith respect to Income tax, TDS and Professional Tax, the company is not regular in depositing with
appropriating authority

Chur opinion is nol modified in respect of these matter.

Management's Responsibilities for the financial statement

This Statement, is the responsibility of the Company’s Management and approved by the Board of Directors,
has been compiled from the related audited condensed financial statements for the year ended March 31,
2020 The Company's Board of Directors are responsible for the preparation and presentation of the
Financial Results that give a true and fair view of the net loss and other comprehensive income and other
financal information in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in india and in compiliance wilh Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in sccordance with the provisions
of the Act for sefeguarding the assets of the Company and for preventing and detecting frauds and other
iregulanties; selection and application of appropriate accounting policies; making judgments and estimates
thai are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls thal were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentalion of the Financial Resulis that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Beard of Directors are responsible for assessing the Company's
ability, to continue s a going concern, disclosing, as applicable. matters related 1o geing concern and using
the going concern basis of accounting unless the Board of Directors either intends o liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the financial statement

Our objectives are to obtain reasonable assurance about whether the Financial Results as & whole is free
from material misstatement, whather due to fraud or error. and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not @ guarantee that an audit conducted
i accordance with SAs will always detect a material misstaternent when it exisis. Misstalements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expectad to influence the economic decisions of users taken on the basis of this Financial Results.
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We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencees in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matiers thal may reasonably be thought to bear cn our independence. and where applicable, related

safeguards.

Hher Matters

The financial results inciude the results for the quarter ended March 31, 2020 being the balancing figures
betwaen the sudited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which were subject to limited review by us as
required under thea listing regulations.

The annual financial results dealt with by this report has been prepared for the express purpose of filing with
stock exchanges on which Company's shares are listed. These rasults are based on and should be read
with the audited financial statements of the Company for the year ended March 31, 2020 on which we (ssued
qualified audit opinion vide our report dated September 7, 2020.

For K M Swadia and Company
Chariered Accountants s

A B L,
”\dhww fﬂ')ﬂ AN
CA Archit D Antani by WS 00
Partrer Nty Lo,
Membership No. 148221 Tl
FREHN 110740W

Place Vadodara

Date; Seplember 7, 2020
LDIN: 20145221 A888BVV1453

314 Shriram Chambers B.C.Dult Koad, Vadodara 3380 005



